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the property is otherwise acquired after dalault the Mortgages shall spply, 8t the time of the commencément
of such proceedings, or at the time tlje property is otherwise acquired, the amount then remeining to oredit

of Mortgagor ynder (a) of paragmph 2 precading, as a credit on the interest. aoorupd and unpu,d pnd the
balance to the principal then remaining unpaid-on the note sscured hereby. :

4. The lielf of t}ils instruiment shall remain in full force and effect duﬁn& any postponement or extemion ol
the timo of payment of the indebtedness or any part thereof secured hereby. - o

5. He will pay all taxes, assessments, water rates, and other governmental of municipal hhrges, fines, or
impositions, for which provision has not been made hercinbefore;:and in default thereof the Mortgakte may pay the
aame; and will promptly deliver the official receipts therefor to the Morfgagee. If the Mortgagor fails to make
any paymenta provided for in this section or any other payments for taxes, assessments, or the like, the Mdrtgageo
may pay ths same, and all sums so paid shall bear interest at the rate provided ?or in the princxpnl indebted-
ness from the date of such advance and- nhall be secured by this mortgage. .

6. Upon the.request of the Mortgagee the Mortgagor dmll oxdcute and deliver supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance
or repair of said premises, for taxes or assessments againat tho same and for any other purpose authorized
hereunder. Baid note or notes shall ba secured:-hareby on a parity with and as fully es if the advance ovidenced
thereby were included in the note first described above. Baid supplemontal note or notes shall bear interest
at the raté provided for in the principal indebtedness and shall be paysble in approximately equal monthly
paymenta for such period as may be-ngreed upon by the creditor and debtor. Failing to agree on the maturity,
the whole of the sum or sums so advanced shall be due and payable thirty (80) days after demand by the
creditor. In no event shall the maturity extand beyond the ultimate maturity of thonote first described above. -

7. He will keep the pfe}n\ﬁ?f in as good order and ocondition as they are now, reasonsble wear and tear
excepted, and will not commit or pormwm\y wasto thereof,

8. Ha will continuously malritain hazard insursnco of luch type or typea and amounts as Mortgagee may
from tyme Lo time require, on the improvements now or hercpfter on said promiscs, and excopt when payment
for all‘such: premiums has theretofore been made under (a)of paragraph 2 hereof, he will pay promptly when
duo any premiums therefor. All insurance stiell be carried'in companies approved by the Mortgageo and the
policiea and renewals thereof shall be held by the Mortgageo and have attached theroto loss payable clauses
in {avor of and in form accoptable to the Mortgages. In avent of loda Moitgagor will give immediate notice
by mail to the Mortgaceo. who may make proof of loss if 'not, made promptly by Mortgagor, and each insur-
ance company concerned is herehy aytherized and directed to make payment for such loss directly to the
Mortgagee instead of to the Morigagor and Mortgageo jointly, and tho insurance proceeds, or any part
theroof, may be applied by tho Morigagee at ite option either to the reduction of the indebtedness hereby
zo;?rcd or to the restoration or repair of the property damaged. In ovont of foreclosure of this mortgage, or

er tranafer of title to the mortgaged property in extinguishment of the indebtedness secured horeby, all
@jght, title and interest of the Mortgagor in dnd to any insurunce policies then in lorco shall pass to the
purchuer or grantee. . . ¢

9. He hereby assigns all {hie rents, lssues, and profits of the mortgaged promiscs from and after any default’
hereunder, and should legnl proceedings bo instituted pursuant to this instrument, then the Mortgagee shall have
the right to have a receiver appoitited of the rente, issues, and profits, who, after deducting all charges and exponscs
attending such proceedings and the execution of his trust as receiver, shall apply the reeldue of the rents, issues, and
profits, toward the payment of the debt secured hereby. .

It is agreed that the Mortgagor shall hold and onjoy the premises above conveyetf until there is a default uhder
this mortgage or in the note secured hereby. If the Mortgagor shall fully porform all the terms, conditions, and
covenants of this mortgage, and of the note secured hereby, then this mortgage shall bg null and void; otherwise
to remain in full force and virtue. If there is-a default in any of the terms, conditions, or covenants of this mo;tguge
or of the note secured hereby, then, at thie option of the Mortgageo, all sums then owing by the Mortgagor to the
Mortgagee shall become immediately dug and payable and this mortgago may be foreolosed. The Mortgagor waives
the benefit of any appraisement laws of the State of South Carolina. 8hould the Morigngoe become a porLy to any
suit involving this mortgage gr the title to the premises deackibed hbrein, (excluding legal proccedings instituted
for foreclosure or for the collection of the dobt secured heroby) all costs and exponses reasonsbly incurred by the
Mortgagee, and a reasonable nttorney’s foe;-shall be secured hereby and shall become due and payable thirty (30)
days after demand. Should any legal procoedings be instituted for the foreclosure of this mortgage, or should the
debt secured hereby or any part ‘thdreof be placed in the hands of an attorney at law fér colleotion by suit, or other-
wiss, all costs and expenses, Including coitinuation of abstract and w reasonsble attorhey’s fee, shall be sooured
hereby, shall become dus and payable immedla ly or on demand, and may be resovered and colleoted Kereunder.

I the. indebtedness securcd hereby bo g teed or insured. under the Bervicemnen’s Readjustmeht Act, as
amended, such Act and Regulations insued thercunder and in effect on the date hereof shall govern the righits, duties
and liabilities of the parties hereto, and any provisions of this or other.instruments executed in conneotion with sald
indebtedness which are inconsistent with eaid Act or Regulations are hereby nmended to conform thmjo

The covenants herein contained shall biad, and the beneﬂw biid advantages shsll inux'v to, the respeotive helis,
executors, administrators, successore, and nseigng of the partics-heréto. Whenever. wd; the singular number shall .
include-the plural, the plural the eingular, the use of any gender shall be bbplioqble,,yo all genders, abd the term
“Mortgageo’ shall include any payee of the indebbedneu hemby seourod or any tmnnferee Chemofv whether by
operation of law or otherwise. et
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