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premises are free and clear of all liens and 'encumbr&‘nceia whatsoever. . The Mortgagor further covenants
. to warrant and forever defend all and ingular the premises unto the Mortgagee forever, from and against .
- the Mortgagor and all persons whomsoever lawfully claiming the same or any part thereof :

» Tha Mortgagor covenants snd agrees as followa: xl L IR T J

e,

1, That he will promptly pay the prmcrpal of and mte):est on the indebtedness evidenced by the sald ’

note, at the ‘times and in the manner therein provided Privilege is regerved to pay the debt in whole, - ‘

- or in an amount equal to one or more monthly payments-on thé nrinclpal that dre next due on the note,
on the first day of any month prior to maturity; provided, Kowever, that written notice of an intention
“to ekerclse such privilege is given at least thirty (80) days prio’r'to prepayment ; ‘and, “mrovided, further,
that in the event the debt is paid in full prior to maturity and. ab 'that’ time it 18 insured.under. thé pro-
\v1smns of the National Housing Act, hewill pay to thé Mortgagee an insurahed premium charge of one
per centum (1%) of the original principal amount%hereof dxcept that in no event, sﬁgll .the adjusted pre-
mium exceed the aggregate amount of premium’ charges which would have been payable if the mortgage
" had continued;to be insured until maturxty such payment.to be applied by the Mo;tgagee upon its obliga-
tion to the Federal Houamg Commwsnoner on account of n'%ortgage ihaurance -

2. That, together with, and in addition to, the monthly paﬁents of f)rincxpal and intel-est payable
under the térms of the note securéd hergby, he will pay-to the Mortgagee, on the ﬁrst day of each month
untnl the'said note is fully paid, the following sums: -+ h

{ 5) If this mortgage antl the note secured hereby are igsured under the provisions of the National -

" Housing Act and so long as they contmue to be 8o insiired, one-twelfth (1;,) of the annual

mortgage insurance premiu for the purpose of putting the Mortgagee in funds with which to ’

' discharge its obligation to t-heFederal Housing "Commisgionér for mortgage insurdnce pre-
miums pursuant to the- appllcable provisfons of the National Housing Act, 48 amended, antd -
regulations thereunder.‘ *The Mortgagee shall, on the termination of ita obligation to pay
mortgage msurance D lums, credit to the account of the' Mortgagor all payments made

" under the provlsions of this suhsec¢tion which the Mortgagee has.not becore obllgated to pay
to the.Federal Housing Commissioner. -

(b) A sum equal tp the ground retits, if any, next due, plus the premiums that wxll ‘next become-due
and payab}é on policies of ‘l‘l?e and other hazard insﬁrance covering the mortgaged property,
plus taxed and assessments next due on thé mortgaged property (all as estirhated by the Mort~

" gagee)(less all sums already paid therefor divided by the niumbier of months to-elapse before,
one m th’] prior to the date when such gro\ind renf& premiums, taxes, and assessments will
become delinquent, such sumg to be held by Mortgagee in trust to pay said ground rents, pi-e-

: miums, tnxee, and apecial assessments, e V3
* (¢) All payments mentioned in the-two preceding Bubsections of tﬁia parag'raphﬁnd 4l paymehts
] to be/made tinder the note secured hereby shall be added together antl the aggregate amount -

thereof shall be paid by the ‘Mortgagor each month ina. gmgle ppyment to’ he applied by the -

Mortiagee to the following items in the order set forth;.
(1) premium charges under the conttact of insnrance with the Federal Hoﬁsing Com-
missioner; = - ERE ?

(1) .taxes, speclal asgessments,” ﬁre and otherlhazard inaurance premmms,

- (1) interest on the’ note secured hereby; and

(1v) amortization of the principal of- sald note, _ - 2 -
Any deficiency in the amiount of such- aggregate monthly‘ ayment, ‘shall, unlesa r'nage good by
the Mortgagor prior to:the due date of the next such: paym eiit, constltu{;e an event of default

undet this mortgage. ' The.Mortgagee may collect & “laté’charge” not to-exceed two cents -

(2¢) for eaeh dollar (31).0f each paymeiit more,than. fifteen 1(15) days in arresrs fo cover the
extra expense involved in handling delinquent payments * :

" 8. Tf the total of the payments made by the Mortgagozx unde (b);iof parag'raph 2 pr’eceding shall.

exceed the amount of payments actually m&e by the' Moytgagee. for taxes or assessmenta OF. msuraoce

" premjums, as the case may be, such excess shall be credited by th l{ortﬁagea on éubsequent pz:iyments to
er

be made by the- Mprtgagor If, however, the monthlwpayme, ‘madé by the Mortgagor un (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and aﬁ?e menfshnd insurance premitims, when
the same shall bécorne dife and payable, then the Mortgagor, shall 1 the Mortgagee any amolnt neces- .
sary to njake up the deficiency, on or before the ‘date when payment of such taxes, asaessments or insur-
ance premiums shall be due.” If at any time the Mortgagor shall tende }:9 Mortgagee, in acéordance

" with the provisions of -the note secured hereby, (4: paymy lth, i ire indebtedness represented . * - -
bie ne

thereby, the Mortgagee shall, in computmg the 95, credit tothe account of the
Mortgagor all payments made under tlié provisions of (a) of pard) agh 2 hereof wlnch the Mortgage&

has not become obligated’to pay.to the Federal Housing. Comm s :
thé funds accumulated undér the ‘provisions of (b) of paragra cof. | If there shall be a disfault -
‘under any of the provisions.of this mortgage ):esulting tha pul?l‘ f the, premises covered hereby, or
if the property is otherwise acquired after default, the ‘Mortgige: hall* pply, at the time of the com- ’
mencement of such proceedings, or it the time the propertyiis ofl {acquired, the. balance then
remaining in the funds accumulated under (b) of paragraph 27 ag a credit against the amount
of principal then remaining unpaid under the note secured hereby, an éshall properly »adjust any pay-
ments which shall have been made under (—TA of" paragra. h 2 . -

4 That he w;ll pay all taxes, asses;ments, water rate her govemmental or munic;pal charges,
fines, or impositions, for which provision has not been sinbéfore, fand in default thereof the
Mortgagee may pay the same; and that he will promptly dellver the ‘official ceipts therefor to the Mort-
gagee. . If the Mortgagor falls to make any payments pmvxded for:in this sectwn ora iother payments
- for taxes, agsessiients, or the like, the Mortgagee may pay theé same, and alfqums so pai

est at therate set forth in the note’ securedhereby from the‘date of such advance.and sh%ll be secured by< "
this murtgage ) : . “ ) G Ty A . -

) 5 That he wxll keep the premises inﬂas good order and condltio
er permlt any waqate thereof, reasonable wear and tear epted,

shall bear inter- .



