absolute, that he has good ﬂght .

ises are free and clear of all Heny and

forever defend all and singular the pre: d
all persons whomsoever lawfully olaim!ng the

The Mortgagor oovenants and ngreesu foll :

Cat the times and in the manner therein provi,ded

2. That this mortgage shall secure-the Mart
option of the Mortg,agee for the payment of td insum‘nce préﬂﬁuhl' puyllc astéssmentx, l'epil‘ﬂ or other pur-
poses pursuant. to the coverants ‘herein, and also any’ fugtherToans; ces, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee; und for anyiothe tther obligatipn-or indebtedness due
to the Mortgagge by the Mortgagor at any time hereafter; and that all st so. advanced shall bear interest at the _
same rate as the Mortgage debt and shall be payable ondamand of the Moxtgag w}unless ‘atherwise provided in

- writing.

3. That he will keep tho improvements now. exisﬂng p\' hercﬂftet érected on }he mortgaged property insured
as may be required from time to time by the Mortgages against- loss by, ‘fire And:othes hazdrds, in such amounts
as may be required by the Mortgagee, and in companfes acceptable ta it, ‘and, thiat he does hereby assign to the
Mortgagee all such policies, and that all suchipolicles and renswals lh‘e'reof diall be held: by the Mortgagee and
have attached thereto loss payable clauses in. favor of and in’ form acce;i hle to fhe Mortgagee

4. That he will keep all improvements now existiny 3 "éxeaftég egecaed upoh Al ‘mortgaged property m
good repair, and, in the case of a construction loan, that hé will contitiye qﬂmﬁ}lcﬂoﬂ until completion without:
interruption, and should he fail to do sothe Mortgages may; gt itg optidﬂ etiter'upoi aa!d premisés, make what-
ever repairs are necessary, including the completion of any.constriiction work:fundemy; md charge the expenses
for such repairs or the completion of such-construction to the mortgnge dabb :

5. That the Mortgagee may require thé waker, cd-maker by én i &idebtedneu secured hereby to
carry life insurance upon himself in a sum suffclent to pay all stims secired’ by this ‘miortgage, designating the
Mortgagee s beneficiary thereof, and, upon faflure of the Mottgagdr to pay. the. .prémjums thersfor, the Mort-
gagee may, at its option, pay said premiums, and nll sumy 50 adVanegd by the Mortg:agee ghall become a part
of mortgage debt. - K

8. That, together with, and in addition to, the monthly paymenb of pﬂnéipal dnd interest payable under the
terms of the note secured hereby, he will pay to thé Mostgages; o the Airt day of eaci month, urtil the indebted: .
ness secured hereby fs paid in full, & sim ‘equal ¢ one-fwe!fth'bfﬂz ahpital taxes, publié dssessments and fnsur- -
ance premiums, as estimated by the Mortgages, ng; of the fafliké of the: Mirtgagor to pay<all taxes, insdrance
premiums and public assessments, the Mortgageo may at nropqon,‘ pay ‘safd: 1tems lnd clmge all advanecs there-
for to the mortgage debt. . :

7. That he hereby assigns all the rents, issues. md pfoﬂ of. the ottgagdd mmuu ‘from and aftet any de’
fault hereunder, and should legal. prooee&lngs be. institited pufsuait’ to‘thls'mmxineﬁ' ‘thiep’ the Mortgagee shall”
have the right to have a receiver appointsd’ of the réntd, issues; axid profit ,Wbo, nfter,ieducung all chargés and' |
expenses attending such proceedings and the executian’pf his trust’ asreemm,“thdll apply’the tesldue of ﬂle tentn, |
issues, and profits, toward the payment of the debt gecured heteby. - \

8. That, at. the option of the Mortgagee. this mortgage shall becoma due and payable fouhwlth if the Mort-
gagor shall convey away sald mortgaged premises, or 4f the titly shall beeonwfvected 1ii any. other person in any
manner whatsoever other than by death of the Morggagor, of, 1(1 the 'cabie of ebhsfm’?:ﬂm ‘Idani, If the Mortgagor
shall permit work on the project to become and remain lntenup!ed fot d pex(dd of ﬁfteen (15) ddys without" thex
written consent of the Mortgagee. -

9. It is agreed that the Mortgngor shall old and en]oy the remises a'bove copvgyed unul ‘there is mdefaul;
under this mortgage or in the note secured. hereby. It is the: ‘tme meaning of. thig instrimient that if the Mort:
gagor shall fully perform all the terms, cofditions, and. covenants of this} montgage, ’bi:d of the note secured horeby,
that then this mortgage shall be utterly gull and void; otherivise to femaln fn fall: fée hind virtue, If there is-a
default in any of the terms, conditions gr covenants of this mdrtgagdr, ot pf tHe note segured heéreby, then, at the
option of the Mortgagee, all sums then Jwing By ¢ the Mortgagor ta;thé Motgdges shall become immediately due
and payable and this mortgage may’ foreclosed.-Should any* legal'»p’ ddings be instituted for ‘the foreclosure
of .this mortgage, or should the Mortgagee become a party to any ;m;it lpvolving this Mohgage or the title-to the
premises described herein, or should the debt.s secured hereby or- any pﬁrt ﬁ:ereqf«be placed in the' hands of ap.
attorney at law for collection by suit or otherwise all costs and' experises’ lhemz;gd;&y the Moﬂgﬁgee, and a réason-
able attorney’s fee, shall thereupon become due and payable immedlateiy% on demand ‘at the opﬁon of the
Mortgages, as a part of the debt secured, thereby, and may be recove ed H 8 ’

-10. The covenants herein contained ‘shall bind, and thie’ benﬁﬁw
heirs; executors, administrators, successors, and assigns of the parties h
shall include the plural, the plural the singular,gmd the use of any gqnd

“ WITNESS my hand and seal this 8th __ day of - 'Decemﬁé'%

Signed, sealed and dehvered

in thﬁen;zf/ £




