premijses are free and clear of all liens and encumbrances whatsoever The ﬂortgagor further covea.mnts
to warrant and forever defend all and singular the premises unto thé Mortgagee forever, from and against
the Mortgagor and all persons whomsoever lawfully clmming th’g same or any.part thereof

The Mortgagor covenants and ngtees*ns followss. 0 =i : S o
1. That he will promptly p;y the principal of and interest on the indebtedness evidenced by the said
‘note, at the times and in the manner therein provided. Privilege id teaerved to pay the debt in whole,
or in an amount equal tp one or more monthly paymenta on the prtncipal that are next due on the note,
on the first day of any month prior to maturity ; provided, hpwever, that written notice of an intention
to exércise such privilege is given at least thirty (80) days prioy to prepayment; and, provided, further, -
that in the event the debt is paid in full prior to maturity and at that time it is insured under the pro-
visions of the National Housing Act, he will pay to the Mortgragee an’ inidurance prémium charge of one
per centum (] %) of the original principalamount thereof; exeept that in no avent-shall'the adjusted pre- «
mium exceed the aggregate amount of premium charges which would hdve been payable if the mortgage
had continued to be insured until maturity ; such payment to be applied by thg Mortgagee upén its obllga-
tion to the Federal Housing Commissioner on account of mortgagé: insdl‘ance‘
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2. That, together with, and in addition to, the monthly payments of princlpal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month
until the said note is fully paid, the following sums:

(a) If this mortgage and the note secured henéby are inaured !mdet the. provlaions of the glational
Housing Act and &0 long as-they continueto be 8¢ insux‘ed,‘ ohétwelfth (144) of the annual
mortgage insurance premium for the purpose of putting the Mortﬁ‘agee infunds with which to
discharge its obligation to the Fede¢ral Housing Commlsaionér for mortgage insurance pre- -- -
miums pursuant to the applicable provisions of thé Nationa] Hojising Act; as amended, and
regulations thereunder. The Mortgagee shall,.on ithe térnilnation of ita obllgati,onqto pay
mdrtgage insurance premiums; credit to' the account of the. Moitga yrhents made.
under the provisions of this subsection which the Momm héis n tgdome oblikated P) pay
to the Federal Housing Commissioner.

K
(b) A'sum equal to the ground rents;if any, next due, plus remiuxds that will next beconie due
“and payable on policies of fire and other hazard' inshr ce cover i]g the mortgaged property,

plus taxes and assessments next due on the mortgaged; property (dll as estimated by the Mort- .
gagee) less all sums already pald therefor divided by the ritimbe of months to elapse bbfore -
one month prior to the date when auch gronml yents; ] ums, Xes, ipd assessments wﬁll-
become delinquent, such sums to be held by Mortgazee t’ruatto pay said ground rents, pqe-
miums, taxes, and special assessments.

(¢) All payments mentioned in the two preceding subsectiona of thip -;Eagraph and all payments
to.be made under the note secured hereby shall:he addeéd togethen arid:the aggregate amount
thereof shali be paid by the Mortgagor each monithina sirgle pammmhto ‘be applied by the .
Mortgagee to the following items in the order set foithz»

(1) premium charges under~the contract of insumnce ‘with tiw Federal Houalhg Com-
missioner;

(11) taxes, special assessments, fire and other hazard

(1) interest on the note.secured hereby, and *

(1v) amortization of the principal of said note, '
Any deficiency in the amount of such aggregata mohth shall unless made good by
the Mortgagor prior to the dile-date of the next siich, p 'conétitute an.event of default
under this mortgage. The Mortgagee may collect a 7Iate shfirge’inot to exceed two cents '
(2¢) for each dollar ($1) -of each payment more thau fiftee
extra expense involved in handling dglinquent payments

8. If the total of the payments made by-the Moxtgagor under {b)..

premiums, as the case may be, such excess shall be credlted by the Mar
be made by the Mortgagor. If, however, the monthly ‘paymeri
paragraph 2 preceding shall not be sufficient to pay taxes and agse ents a
the same shall become due and payable, therithe Mortgagor shiall pay to the Dittgage
sary to make up-the deficiency, on or before the date when paymento
. ance premiums shall.be due. If at any tiffie the Mortgagor shall téndqr e Mor.rtga
with the provisions of the note secured Rereby, full payment of .the entire -indébte
- thereby, the Mortgagee shall, in computing the amount of such indel;tedness credit to
Mortgagor all payments made under the provisions of (a) of.paragraph 2 ’
has not become obligated to pay to the Federal Housing Comm‘issioner, an any balanc r/ ema 15 g in
the funds accumulated under, the provisions of (b) of paragraph 2 hereof. | If there} shall be a default
under any of the provisions of this mortgage resultmg in apubhc sale of the'premises covered hereby, ox; .
apply, at. thg tilnd of' the co!
therwwe a,cquired, the balange the n o
inst'the qmount
of prmcxpal then remaming unpaid under. _the note secured her by, and J djust any’;pay-
" ments which shall have been made under (a) of paragraph 2. L

4 That he will pay all taxes, asseasments, water rates, an ther Rovemxpe tal [ % it"ipa] chaxges,
_fines, or impositions, for which provision has not been made, 8 i in de ﬁlt thergof, the
Mortgagee may pay the same; and that he will promptly delivet® Bifeial réceipts &E f to ! b ort-
gagee. If the Mortgagor fmls to make any payments provided in this tion on ell ‘payments
for taxes, assessments, or the like, the Mortgagee may pay the same, and all ums.go shall bear inter-
est at the rate set forth in the note secured hereby from the date of such adv
this mortgage. .

5. That he will keépithe premises in as good orde and condit
of permit any waste thereof, re'asonahlq wear and tear except




