The Mortgagor covenants and agrees a8, lelows. ‘ (S
e o
1. That he will promptly pay the prlncipal of and interést on the‘ 1ndebtedhess evldepced by
the said note, at the times and ln the manner therep provlde .

2. That thls mortgage shall geture the Mortgagee for*sUch further sume ‘as may be advanced .

_ hereafter, at the option of the Mortgagee, for, the paymen‘t of ‘faxés, insurance premiums; public as- -
sessments, or other purposes pursuant to the covenants: herein,qand that a1l siims so advanéed shall

. bear interest at the same rate'as the Mortgage debt and ghall pe payable on demand of the Mortga-
gee, unless otherwise provided in writing. . .. )

3. That he wi]l procure and contlnuously maintaln flre and such other hazard insurance as-
the Mortgagee may require on the improvements now or; hereafter on; said premises, and will pay
promptly when due any premiums’ thermfor It‘ he fails to (,lo 50, the Mortgagee may cause; the’same
to be done and reimburse itself for such premlums and ckpenSes,‘wlth interest theron. at the rate

" of six per centum (6% ) per annum from the date of such ddvarice and the 'sariie ‘Bhall be decured by
this -mortgage. All insurance shall he catried in cempanles approvéd. by the Mortgagde ' and the
policies and’ renewaf¥ thereof shall be Jheld by the .Mortgagee anq have. attached thereto loss.payable.
clauses in favor of and in form dcceptabTé.to the M ortgagee. In eVent of loss Mortgagor will glve im-
mediate notice by mail to the Mortgagee, who may.maké proof of los if riot made promptly by Mort-

" gagor, and each insurance company concerned is héreby- authorl'ied and dfz‘ected to-make payment
for such loss directly to the Mortgigor and Mort gagee- jointly, and the insuranée proceeds or any
part thereof, may be appljed by the Mortgages at its option elther to the reduction of .the lndebted- ,
ness he1 eby secured or to- the restoration or repalr of the propex ty damaged @?’ :

4. That he will keep all improvemeirts now existing or. he,feaftel ex‘ected .upon.- the mort-
gaged property ih good repair, and should he fail to do s0; ‘the Moxttgagee may. at its option, enter
upon said premises, make whatevar repairs are riecessary, uhd charge the expenses for such repairs
to the mmtgage debt. . - . [N : . .

5. Should the mortgagor desire to lnsure his life injorder td protect his estate against liabili-
ty for any unpaid balance which may be due hergundeér at h death, and shall assign sall policy to
the mortgagee the ‘mortgagor does hereby espressly guthoriz the mortgagce, at itg- option, to ad-
remtums advanccd to the bzrlance due

on this mortgage.

6. -That, together with, and in addltlon to, the monthly’" ai’ nts. ofs prmcipal and 1nterest
payable under ‘the termg of the note secured here by, hé will p thé Mortgdged, on the first day
é i fdll a sum-equal to one-twelfth of

i)remiums as estimated by the

the mortgage debt

7. And Mortgagor does hexeby assngn& set over an’ nto Mortgagce all the rents and
profits accruing from the premises hereinabove deséribed, P ning; however, the right to. \collect .
said rents so long as the payments herein set-out; are not 1 han thirty (1ays in- arrears, but if at
any time any part of said debt, inteérest, lnsunan ce premipm ‘or | ta\(es, ghall be past due and un-
p;lid Mortgagee may (provided the premlses here in degcrih ! e ‘vecupied by a tenant or tenants),-
withfut further proceedings, take over the proper ty herein | escrﬂbed and dollect said rents and pro-
fits and apply same to the payment of taxes, msurance, lnteles;, ‘and principal, thhout liability to

“aefl 1 ed, léess the cost of collection;

e’ 'lyments ‘hereinabove set out be-

He Circult Court of said State,

at Chambers or otherwise, for the appolntment of a Recely ith authority to. take ¢harge of the.

mortgaged premises, designate a: ‘reasoriable rental, and, b[l 't ‘same_and npply the net prdceeds

thereof (after paying costs of collection) upon safd debt;, st {fnd insurance, without lia-
bility to account for anything more than the rents and C ally collette .

% State of South Carolina,

he prernises above conveyed until

‘there is a default under this mortgage or int the no te. secure .
mstrument that if the Mortgagor shall” fully perform al th r ¢ nditlo g5 and: covenants of .
(] shal] bej}utt_exy\ly null antl

all sums then owing by’ ‘the, Mortgagor’ to the Mortgagee 11 ‘becor mediately due and payable.
and thxs mortgage may be foreclosed Should ‘any legal'proceedl ] ti_tuted for the foreclosure




