"bl‘émlﬁ lhqaear of all liens and eneninbrancea whatqoever. The Mortgagor further covenants. - -
- to warranyand forever defend all and singular the premises unio the Mortgagee ‘forevet, from and agamat R
: the Mort agor and all persgns whomsoeverlawfully elaiming the sanie'or any part thereof -

X '

The Mortgagorcovena;l\:gandagreesasfollows' T e T e

. 1. That he will promptf iibay the prineipal'of aiid interest on the indebbedness evidenced by the said
note, at the times and in thd-f gnner therein provided,”: Privilege 1§ réserved to pay the debt in whole,
or in an amount equal. to onl 10 Y ;xpore monthly payments on the prificipal that are next due on.the note,
on the first' day of any mon r to maturity ; provided, howevér, that writfen notice of an intention
to exercise such privilege is givelf ‘At least thirty (80) gays priot:to prepayment; and, provided, further,
that in the event,the debt is paid in full prior to n{atgnty and at that time it-is insured under the pro-’

visions of the Natfonal Housing Act, he will pay to the Mortgages an insurance premium -éharge of one’ ‘

per calitum (1%) of the original principal amount thereof, except that in no event shall the adjusted pre-
mium exceed the ‘aggregate amount of premium charges which would have been payable if the mortgage *
had cantinuéd to be insured until matukrity ; such; ;payment to be applied by ‘the Mortgagee upon its obliga-
tion to the Federal Housing Commissioner on account of mortgage lnaurance .

2. That bogether -with, and, in addxtxon to, the onthly paymenta of prineipal and interest payable s
under. the:terms of the note secured hereby, he will %)ay to the Mortgagee, on the ﬁrst day of each month .
. until the said note is fully paid, the following BUMS ‘
(a) If this mortgage and the nofe secured hereby are sured under the provisions of the National
.Housing Act and so long gs-they continué 2 g0 insured, one-twelfth (14;) of the annual
- ;mortgage insurance premium for the purpose of puttinglthe Mortgagee in funds with which to.
discharge its obligation to the Federal Houhing Cor issioner for mortgage ingurance pre-
miums pursuant to the applicable provisions ofj the National Housing Act, a3 amended, and
regulations thereunder. The Mortgagee shall, on the termination of its’ obligation' to pay
mortgagd insurance premiums, credit to the account of the Mortgagor all’ payments made
under thétprovisions of this subsectlon which the Mortgagee has not Become obligated to’ pay
* to the Federal ‘Housing Cemm:ssioner., .

-(b) A sum equal to the ground rents, if any, next due,’ plds the premiums that will next become due
and payable on poheies of fire and ofher hazard i insurance covering the: morigaged property,
- plus taxes and assessmentg next due on the )nortgaged property (all as estimated by . :
gagee) less all sums already paid therefor.divided by number of months t6 se before™ -
.one;month prior to the date-when such ground rentg prem 8, taxes,.and asseﬁ ents will .
bécome delinquént, suchisums:to be held by Mort ust to pay said groun' rents, pre- ¢
miums, taes, and specmr, !
() All payments mentioned in' t;la two preceding subsec
to be made under thelnote Bacured: herehy If b's
. thereof shn]l be pai the Mortgagor ead
Mortgagge to the following items {n the order et
(N4 m1um char%ea under the contmct of |
¢ missioner ;
(11) takes, special asgessments, fire and othe
(111) interest on the note secured’ het‘eby- _
(1v) smortization of; ‘the principal of said riote
Any deficiency in the Amount of such dggregate
the Mortgagor prior to the due date of-th next sn
under this mortgage. The Mortgagee fay col
- (2¢) for each dollar (51) of each payment more than |
- extra expense involved in handling delinquent pay

8. If the total of the payments made by the Mortgagor 1
" exceed the améunt of payments. actually msde by the! Mortg j P taxes or asgessments or insurance
premiums, as the case may be, such excess shall be’ credlted b ) ortgagee on subsequent payments to
-be madeé by the Mortgagor. ‘If, howeve¥, the monthly pa made by the Mortgagor under (b) of .
paragraph 2 preLedmg shall not be sufficient to pay taxes:and:
the same shall become due and payable, then the Mortgago
sary to ‘make up the deficiency, on or before the. datew
ance premiums! 5’{:" be due. If at any time the Mortgag
. with the provisjons of the note.secuted hereby,: full- -payme
thereby, the Mprtgagee shall, in computing the amount of [
Mortgagor all piyments made under th'é—provmions of (&
has not: become. obligated to pay to.the Federal ‘Housing \
the funds.accumulated under the provisions of (b) of pal l§ 2 hereofi 1f there shall ‘be a‘default -
under any of the provisiong of this ‘mortgage resulting aleiof th epremises ‘covered hereby, or
if the property is otherwise acquired after default, the réa:shall apply, at the-time-of the com-
mencement of such- proceedings, or at the—time the p th Ise acquired the balance:then
remaining in the funds accumulated under (b) of paragr: 1 '-as n credit against the amount
©of prlnélpal then remaining unpaid under theinote all properly adJust any pay-'

in default thereof the
Mortgagee may pay the same; and that he will promptly delt f receipts therefor to the Mort-~
gagee. ' If the Mortgagor fan]s to inake any payments- provi nithi ec‘f:ion or any other payments
"for taxes, assessments, or the like, the Mortgagee ay pay the sante, and all suma so paid shall bear inter-
est-at the rate set forth in the note secured hereby ﬁ’om the date 0 su vance and shall be secured, by
thlsmortgage . . Do T R -

afe now and will not mmmit

: mentel or muﬁmlpal charges,: o



