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To Have anp 10 Howp, all And singulnr the said’ property unto the Mortgagee, nnd unto hm successors
in such office, as such, and hls r their assigns, forever. -

The Mortgagor covenanté that he is lawfully seized of the premises hereinnbovo described in fee simple
absolute (or such other estafe; if-any; as is stated hereinbefore), that he has good right.and lawful authority to
sell, convey, or encumber the sam®, and that the premises are free. and r of all lieris and encumbrances
whatsoever excopt a6 herein otherwise recited. The Mortgagot’ furthm,- covenants  to warrant and forever .
defend all and singular the promises as herein conveyed, unto the Mortgagee férever, from aqd sgairm the
Mortgagor and all persons whomsoever lawfully claiming the 8ame br any part« therQof . ‘

The Mortgagor. covermants and agrees a8 follows. . Y

~ 1, He will promptly ﬁny the princxpal of and interest on the indebtednm evidenced by the said now; at

"the time and in tho roanner therein provided.. Privilege is tesorved | A" prepay at any time, without premitny

or fee, the entire indebtedness or any part theroof not less than the amount:¢f one inatallment, or one hyndred
dollars ($100.00), whichever is less. Any prepayment made on other than an hmtallment due date will not be
credited ufitil the nexé following installment due date. :

2., Togother with, and in addition to, thd monthly payments of piruieipal and intersst. payable‘under tKe
terms of the note scoured hereby, he will pay to the K{ortgagee! on; tlie, indusllmenf. due dabe of each month -
until the sald note is fully peid: R

~

(8) A sum oqual to the ground rents, if any, next duo, plus tho']mrhium thM wﬂL next bepome dus and payaﬁle .
on policies of fira and other hazard insurahoe ooverlng the mortgaged property plus taxes and sssessments
next due on tho.mortgaged property (all as éstimatad by the Mo tgngeo, and of which the Mortgagor is'

notified) less all sums already pald therefor divided by the sititabibk of months'to elapse before one month :

prior. to the date when such-ground rents, premiums, taxes K6d me&mem will bedotie delinquent; such
sumswbeheldbyMOrtmeointrustwpayaaldsmundm um's,taxeeandawclalunwmenu.

(b) The uggregaw of the amounts payable pununnt to subparagraph (6) m:,d those payable on thé nots seoured
. hereby, shall be paid iri a single payment esch- mant.h, to bo appued*to the lollowing ftems in the order °.

Btamd ; Y )

(x) caxes, special assceshhents, fire and othar haurd insunnoe pfemlunu, - Lo

(11) interest on the note secured hereby; and _-,‘u@ :

L

" (u1) amortization of the principal of sald note. Govfe Vs
Any definfency In the amount of ‘such aggregate moxthl; ﬂayment "wtedll, unless mgde good by the
" Mortgagor prior to the due date of tho next sucl payineit, tonstitute an gvent of default under: this
mortgage. At Mortgagee's option, Mortgagor will paya ”Iatb ‘ohaxge" tiot*axcdeding four per Gentum
(4%) of any instaliment when paid more than fifteen (18) days aftor the dye date theréof to cover
the extra expense involved in handling delinquent payments, biit such “laté charge” shall not be
payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such .
proceeds are sufficient to discharge the entire i mdebtedne(j snd sll pr?per nosta and oxpensea secured :

thereby. 2

3. I the total of the payments made by the Mort.gngor under (e,) of paragraph 2 precedmg shall ex Jed t.he .
amount of payments actually made by the Mortgageafor taxes ‘or agséssments or inpurance premiums; asthe o

" may be, such excess shall bo crodlted on subscquent payments t6be rade by the Mortgagor for such'items

at Mortgagee s option, shall bo refunded to Mortgagor. If, such monthly payments shalL not be suf-

- ficient to pay such items when the pame shall become due an o, then the Mprtgajor shall pay to. the

Mortgagee any amount necessary to make up the’ deﬁclency payinent will be made withim f.hirty (30)
days after written nétice from the Mortgagee stating the amount.of the deficiendy, which notice may be given

_ by mail. If at any time the Mortgagor shall tender t0 the Mortgsges, in accorldance ith the provisions of -

the note secured hereby, full payment. of the entire indebtodness represented thereliy, c% Mortgagee shall, in" ’
oomputmg the amount of stich indebtedness, credit to the actount of.the Mortgagorany éredit balance remain-

ing under thé provisions of (s) of paragraph 2 hereof.  If thers shall bis's default under any of the provisions
of this mortgage resulting in & publie-sale of the premises cove_red he:eb r if fhe property is ot,herwise ac~




