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TO HAVE AND TO HOLD, all nnd linluhr the “14 D
assigns forever.

The Mortgagor covonanu thnt he is lnwtully [T
solute, that he has good right and lawful authority.to nn,» coﬂ ay, Ber ths. samte, and. that the premiges °
are free and clear of all liens and encumbrarice Whats Mok fyrther covenants to warrant’ and
0 7 ‘om and gghlmt the Martzagor and

3

'I'ha Mortgagor covenants and agrees as louom.

1. That he will promptly pay the pr lpal und mmeet on the
the times and in the manner there!n'pr ded,

IR
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2. That this mortgage shall secure the Mortgiges for such fubthes sums ‘may- e ﬁdvanced hereatter, at thﬁ
option of the Mortgagee, for the payment of taxes, insurance premiiiis, public gssessments, repairs or other pur-
poses pursuant to the coveriants herein, and also any further loans,’ a&vaneen, readvances or credits that- may be
made hereatter to the Mortgagor by the Mortgagee; and that all ‘surs 5o advaticed shall: bear intorest at the same
rate as the Mortgage debt and shall be pnynble on demend of the Mmgag;:e. unlesa othéi'wlae provlded ln wrmhg

. v

3. That he will keep the improvements. now exlsung ot hereaﬁer ereeted 911 the mortgaged property insured
as may be required from time to time by the Mortgagee against’loas by 'fife. anil any other hdzards specitied by
Mortgagee, in an amount not less tlifn the ‘mortgage debt, or it such amoun(d as fnay be required by tho Mortgagee,
and in companies acceptable to it, and that all such’polictes ahd renaWals thereof shiall ‘b held by the Mortgagee
and have attached thereto loss payable clauses in favor of, and'in 10t acé;eptable to, the' Mort;agee, and that he -
will pay all premiums therefor when due; and that he-does hereby asslgn fo the Mortgiges -the proceeds of any
policy insuring the mortgaged premiises and doa hereby ‘authorize, each, Jnsi) ‘ac company concerned to make pay-
ment for a loss directly to the Morlaageq, to tha extent. o! the bnlande /g on the Mdrtgnge o;lebt, whether duBN

4. That he will keep all 1mprovemenu now exming or hereafm in good' rapalr, and, in the case of a
construction loan, that he will cont{nue construction until compleuon dut }ntemytlon, and.should he fafl to do
%0, the Mbntgagee may, at its optipn, eriter upon sald premlies, make whatever vapais ave hecessary, including the

completion of any construetlon work underway, and charge, tho omhxea fo mc}i repalrs or the completion of such
construction to the mortgage deht, .

5. That he will pay, when due, all taxes, publlc meumenu, dnd othet géye n or murﬂclbal‘ charges,
fines or other impositions against the, mortgagea premisea P . ' {

6. That h4 will comply wuh all govemmental dnd muulclpal l«we and rea’ulauoxu affectlng the mortgaged

premises, v
: r g W

7.” That, at the option of the. Moﬂganee. thh mmgage shplt. me due und yayabla forthwith 1t the

_ Mortgagor shall convey away sald mortgagéd premises; .or -1t the ttle, shall betome vested'in any other person in-

in any manner whatsoever, other than by desth, 6f the; ‘Mortgagor, or; in. @ casas of a construction loan, if-the

Mortgagor shall permit work -on the project to become and remalh ien iRted for a period of fitteen (15) days

without the written consent of the Mortgagee. » ; )

8, That he hereby assigns all rents, issues and profita of the m¢rt§azed premues from ancl after any default
hereunder, and agrecs that, should legal proceedlngs be instituted pirsuant tp this instrument, any judge having
jurisdiction may, at Chambers.or otherwise, appoint 4 re‘ceiver(of the mortgaged premizes, with full authority to
take possession of the mortgaged prembea. apd collect the rents, lasupd and profits, including a reasonable rental
to be fixed by the Court in the event ‘sald prémises are:pgeupled by Ahe mprtgagor, and after deducting all ctharges
and éxpenses attending such proceeding and the executlon of hig {rust e’ ;eceiver. ahnn apply the residue of the
rents, issués and profits toward the pnyment of the debt Becur bya(' ;
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9. If there is a default in any “of the terms, conditions or eovern nts of thip mottgdge. or of the gnte secured
hereby, then, at the option of the Mortgagee, all sums- then owing b Mortgagor to the Mortgdagee-shall become
immediately due and payable, and this mortgags may be foreclosed; Shauld any legal proceedings be instituted
for the foreclosure of this mortgage, or should the Mortgages bedomé a patty t0 sny sult involving this Mortgage
or the title to the premises described herein, or should the debt ‘Bbotred ‘hereby or any. past theréot be placed in
the hands of an attorney st law far collection by suit or otherwile, a1l coats.and experises incurred by the Mortgagee,
and a reasonable attorney's fee, sha}ll thereupon, becoing due ahd payabln immediately of on demand, at the opuon
of the Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder
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10. It is agreed that the Mortgagor shalt hold and ahjoy the Drémlses above conveyed until ‘there is a delault
under this mortgage or in the note sccured hereby. It i3 the true meaning 6f this instrument that if the Mortgagor
shall fullv perform all the ferms, conditions, and "covendnts jof this mortgage,' and of the note secured hereby,
that then this mortgage shall be utterly null and void; 'otherwise bo remain 1n mll lorce and virtug;

*11 The covenants herein congglued shall bind, ‘and the benefits and advantages shall inure to, the respective

heirs, executors, admiinistrators, successors, and assigns of the parties hereto, enever used, the singular number
shall include the plural, the plural the- singular, and the use of any ‘gendel shal} be appllcable to all genders 7
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