- BODx 875 Pl.bc 47&

premises are free and clear-of all llens an at The. drther covenants .

to warrant and forever defend all and singular th@ b o  Mortgages or, from nnd-agalnst,

the Mortgagor and all persons whomnoevex\* wful

- The.Mortgagor covenants and meeus,fél}

1. That he will promptly Pay ‘
note, at the times and in the manner therefn ro\‘{d\r 1, v Ay y 1 .
or in an amount equal to one or more monfBly ) 4 il that ar  due.on the nofe,
on the first day of any month prior to matm novided, A written notice of an {ntentién
to exercise such privilege is given at least - A pepayment; an pnmded further,
that in the event.the debt fsipald in.full- y At ;i lt ix;-ured
vigions of the National Housing Act, he will'pay't _ ’ 1
per centum (1% ).of the oxiginal prineipal am un ' bin:
mium exceed the aggregate amount of premium chevges which ould ha pay _ )
had continued to be insured until maturity ; such pa to.be applied by the Morfgageé upon its obliga-
tion to the Federal Housing Commissioner on accou of rtgm . :

2. That, together with,” and in addition to, the nonthly of ptincipdl and interest payable.
under the terms of the-note secured hereby, he Wlll pay U ,fhe ort agee, on the ﬂut day of each month
until the said note is fully paid, the following sumss - . - .

(a) If this mortgage and the note secured hereb, -are insu underth rovisions of the National

- Housing Act and so long as they continue,to be so Insured, one-twelfth (14,) -of the annial -
mortgage insurance premium for the purposs b puttlng the Mortgagee in funds with which to
discharge its obligation to the Federal Housiig- Commissioner for mortgage insurance pre-
miums pursuant to the applicable pravisions of. the National Housing Act, ag amended, and -
regulations thereurider, The Mortgagee s te
mortgage {tisittince preiniums; credit t th

to the Federal Hotising Cotnimipsioner.”
(b) A sum equal¥b the giound tents,’ rmy
: and payable off ‘policiés of ﬁm and oth
plus taxes and asdessments nekt due ofi the'm
‘gagee)less all'sums already pald therefor divided ,
« one morjth’ prior to the date when shiéh ground’ i i ¢ d assessments will
become delinquent, such sumsto be held by Mortgages in trmt to pay d ground rents, pre-
miums, taxes, dnd spétial assessn prits, .
{¢) All payments méntioried in th
to be msde iinder the no

Mortgagdé to the f llo‘Mﬂf
(1) premium’
* missioner;
(1) taxes, special meqsme
{11) “interest on the notemu ,
(1v) amortization 6f 'th )
. Any deficienicy {n the:
the Mortgagor prior ' ats 0. ™ \
under. this mortca The Mortpages imay colléct & “late cliakigy : 0 cefits
e ' ‘-hrrears foeovierﬂm

8. Ifthetotalo thepa‘ Gt , g chall -
excedd the-amount & “payments dctiial ' \ o8 0¥ Aok 8. OF innui:anee :
premiums, as the'case nay b, such’ excasuhall‘bé reditedb thﬁ oktdigies onisubi tp 8 to
be made by the Mortgagot. . If, however, the in o by Higagor' under (b) of
paragraph 2 preceding shall not be sufficjent to pal Nt A FARE Tt :
the sama shall becomie due and payable, théi thd
sary to make up-the! deflelérivy; on or bet )
arice premiums shall be dup,” {f atany t,h‘e Mortyagor
with the provisionsof the notesecijred- heveby, full; phymo
thereby, the Mortgagee shall, in computing the antount of:

Mortgagor éll payments madé under the, proviuionl 4) T8y it

has not ne obligated to pay.to the Fe using v bélance remn!nincin

the funds acumulated under the provisi £ | L, If therq shall be a default

-under any of the provisions of this mo o y

if the property is otherwise acquired: uﬂ;éﬁlof )

mencement of such proceedings, or at-tha. time'the

remaining in the funds decumulated under (b) of

of principal then remaining unpsid under:thet of

ments which ahall ho.ve beén made under (a).of§ :

‘ nuniefy lchprges,’ '

x fore, and ‘in default thereof the
Batne; and that h ] therefor'to the Mort-.

gagee. If the Mottgagm' ‘ inke. aniy p 'y ( this section or any other payments -

for taxes, assessments; or the Iike; | g i) ame; 4nd: ,anmasopaid shall bear inter-

est at'the rate set Sorth in the hote se Y  gd

this mortgage.

. B. ‘That he will keep the premise
orpefmitanywaateﬁm:eo-




