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TO HAVE AND TO HOLD, all and singular the sald premives. unfo ihe -Mortghges, his Heirs, successors and
asaigns forever. . . LT h ; ) PR

The Mortgagor covenants that he Iy 1y - selzed of the premises. fieveinabove: described th fee stmple, ab-
tolute, that he has good right and lawful athority to sell, convey, or éncumgberth sande, and that the premises:
are free clear of all llens’and encumbrance whatsoever. ‘The Mortguagor furtheér covenants to wairgnt and
forever defend all and singular the said premises unto the Mortgugee fotever, frim and against the Mortgagor and
al} persona whomsoever lawtully claiming the same or°any part thereof, ) ” '
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The Mértgagor covenants and agrees as follows:

<

Q

1. That he will prompily pay the principal and interest on the indelitsdness evidenced by the satd note, at
the times #nd in the mannsr thereln provided. . '

2 That this mortgage shall secure the Mortgagse for such further sums as may be advenced hereaftar, at the
option of the Mortgagee, for the payment of taxes, insuragce prewniums, public akséisments, repairs or other pur-
poses pursuant to the covenants herein, and also any further loans, advances, read¥afices or credits that may be
made heredfter to the MoYtgagor by the Morfgagee: ond that all sutns 40 advanced shall bear interest mt the samw
rate 05 the Mortgage debt and uhj ba payable an démand of the Mortgugee, unless otherwise provided In . writing.

3. That he will keep the Improvements now existirg or hereafter erected on the miottgaged property insured
as may be required {rom time to time by the Mortgagee against loss by fire and any othér hazards specified by
Mortgagee. in an amount not less than the mortgage debt, or in such amjounts as may be required by the Mortgagee,
and in dompanies acceptable to it, and that all fuch policies and renew jls thereof shall be held by the Morigages
and havn altached thereto loss payable clauses In favor of, and in formy geceptabls 1, the Mortgagee, and’ that he,
will pay all premiums therefor when due; and that he does hareby assign to the Mortgagee the proceeds of any
policy Insuring the mortgaged premises and does hersby authoriss esch fraurance ¢ompany concerned to. make pay-
ment for a loss directly to the Mortgngee, to the extent of the balance owing on the Mortgage debt, whether due

by

or not. .

4. That he will keep all improvements now existing or hereafter erected in good repais, , In the casp of a
construction loan, that he will continue construction until completion without intarruption, and should he fail to do
so, the Mor{gagea may, at its option, enter upon said premises, make whataver repairs’ are necessary, including the
completion of any construction work underway, and charge the expenses for such repuirs or the completion of such
construction to the mnrtgage debt. ! '

8. That he will pay, when due, all taxes, public apsessments, and other goverrimental or munfeipal charges,
fines or othler impositions sgainst tha mortgaged pramisen.

i
6. That he will comply with sll governmental and municipal faws aid regulations affecting the mortgaged
premises.
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7. That, at the option of the Mortyages, this mortgage shall become Jue and payable forthwith If the
Mortgagur shall cohvey away sald mortgaged prewises, or If the title shall becpme vested In any other person I
. In any manner whatsoever, other.than by death of the Mortgagor, or, lin the cgse of a construction loan, if the
Mortgagor shall pormit work on the project to become and remain. intgrrupted for a period of fitteen (16) days -
without the wrilten consent of the Mortgagee. i

8. That he hereby assigns all rents, lasues and profits of the mortgaged premises from and after any default
hereunger, and sgrees that, should legal proceedings be Instituted pupsuant to this Instrument, any judge having
7/ Jurtsdiction may, at Chambers or otherwlss, appoint a recelver of the rhortgsged premises, with full authorlty to
tnke posseasion of the mortgaged premises, and collect the rents, Issuen and profits, including a reasonable rental
to be fixed by the Court in the event sald premises are occupled by thie.mortgagor, and after-feducting all charges
and expenses attending such proceeding and the execution of his trust as recelvor, shall apply the residue of the
]

rents, issucs and profits toward the payment of the debt secured hereby.
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9. It there Is & default in any of the terms, tonditions or covenants of this biortgage, or of ‘thg note secured ..
hereby, then, at the option of the Mortgages, all sums then owing by .the Mortgagor to the Mortgageo shall hecome
immedintely due and payable, and this mortgage may be foredlosed. “Bhould any legal proceedings be Instituted
for the foreclasure of this mortgage, or should the Mortgages become @ party to mny suit involving this Mortgage
or thoe thtle 10 the premises described horain, or should the dabt secured hereby or any part thereof be:placed in
the hands of an attorney at law for collection by suit or atherwine, all costa and expenses Incurred by the Mortgagee,
and a roasonable attorney’s fese, shall theréupon become dde and paysble immediately or on-demand, at the option
of the Mortgages, as a part of the debt secured thereby, and may be recovered andl collected hereunder.
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10 It is agreed|that the Mortgagor shall hald and enjoy the premises sbove conveyed until there ls.a default -
under this mortgnge br In the note secured hereby. It i the true meaning of this inatrument that if the Mortgagor

shall fulfv perfggen all the terms, conditions, and covennnts of this mortgage, and of the note secured hereby,
that then this niortgage shall be utterly null and void; otherwise to remain in full force and:viktue.

11. The covenants horein contalaed shall bind, and the beneflts and ‘advantages shall inure to, the respective
“holrs, executors, adminlstralors, successors, and. asaigns of the papties hareto. Whenever used, the singular number
shall include the plutal, the plural thy singular, and the use of any gender shall be applicable to all genders.
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