The Moi?gagor coventints “th 1
absolute that'he has good right and i
- ises are frée apd clear of-all 1
foreyer defend all{qn

at the times and in the manner tbereln p.rovid
2. That this mortgage shall-secure “the: Mortgagee f ] : may:} r
. optian of the Mortgagee, for the payment of taxes, fnsurithce pt‘emiums, public nssessments, repalrs 4
poses pursuant to the covenants herein, nnd also any theér loans, advinces;_ readwmcec or credits thiit may be -
% made hereafter. to the Mortgagor by the Mortgagee, -and for. any otheror furtﬁer obligation orindebtedness due
« to the Mortgagee by the Mortgagor at arly time heyeal nd that all surhs so-ddvanced shafﬂ)ear in /e“test at the .
same rate as the Mortgugc debt and shall be pqyable o and of the. Mortgagee, 7 nles's otherwrsa provldcd in
¢ wntmg A&

3. That he will kcep the improyements. now, existing or herefxfter erected on the mortgaged property insured .
as may be required from time.to time by the Mortgagee against loss by fire-and -other hazards, %\ such -amounts
as may be required by the Mortgagee, and in companfes acceptalyle to it, and that he does herel y assign to the
Mortgagee all such policies, and that.all. such policies and renewals thereof shall-be held by the’ Mortgagee and .
have attached:thereto loss payable clauses in faver of, ;;nd in form acceptabie to the Mortgages. :

4. That he will keep all improvements now existing ‘OF herenfter erected upon the’ mortgaged property in
good repair, and, in the case of a constru};ti‘ lpan, that-he wﬁl continug oonstrucﬂon uhtil completion without‘v
interruption, and should he fail to db, g0, Mortgagee may, at its-ption, enter upon.said premiseés, make what-
ever repairs-are necessary, including the completion of anyconstruction work 'underway, and charge the expg;uses
for such repuirs or the completion of such constrqcﬁbn to:thie mortgnge deht.- "~ -

- That%the Mortgagee mdy require the {maker, co-maker or endorser of nny indebtedness secured hereby to’
carry life insurance upon himself in a sum ‘tufficlent to pay .all. sums secured by this mortgage,. designating the
Mortgagee as beneficlary thercof; and; wpon faflure of the Moitgagor to pay the premiums therefor, the’ Mmt-
gagee may~at~its option, pay said premiums, and all sums 0y advanced by the Mortgngee shall beeome }\ part
of mortgage debt. : .
8. That, together with,.and additmmto, the monthly payments of principal and intereét payabie uhdér the .
© termis of the noté secured héreby. e i.vill pay to the Mortgagee, on the first day of ench month; until theindebted-r .
: A i6-twelfth of the anniral taxes, publie assessthenty and Instr- -
ance premiums, 4s estimnted by the Mortgagee, and, on’ the faflute of. ‘thie Mortgagor to paf-all taxes, insurance
premiums and public assessments, the Mortgagee. miay at ‘ts option, pay safd iteims.and: phaxge all advances there- -
* Yor to the mortgage debt. : % ISR

7. That he hereﬁy assigii all the rents, issues, iand prghts of the mortgaged premises from .and ‘efter any. de- :
under, and should legal proceedirigs be instftuted pursuant to this instriment, then ortgagee shall -
to have a recefver appointed»of the renits, issues, and profits; who, after deducting ill chargés and .
expenses attending such proceedings and} "t "&xecution of his t?nst ag receiver, shall apply ‘the re&idue of the rents,
" issues, and proﬁts ~toward the payment of the debt secureds .
8. That, at the option of the:. Mortgaw this mortgige shaﬂ beoome due and” payable forthwith if the Mort- .
" gagor shall convey away said mortgaged premism.’ﬁ"if the title shall become vésted. irr any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan,. if the Mprtgagor
shall permit work on the project to become and - remmain interrupted for n%)eriod of fifteen: ( 15)° days wp&out the
written consent@f the Mortgagee, ; :
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