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The Mortgazem eownah il |
solute, thag he has -goud right m In
aré freo and elénr of oll Hens
forevar defond ell and bingulsr thy seld’
all pemm whondsoever lnwtullys'cl‘

The Mortgagor covenams and ag*reea al !oﬂom-

1, That he will promptly pay the pr t:nl md lnmezt on the, mdebzadnea ovidenced by the sald noté‘ at
the times and in the manner theran ro

- 4

2. That this mortgage shall secure the Mongagee for such fusther Jﬂma a1 msg edvanned hereattor, at the
option of the Mortgagee, for the payment of taxes; insyrance premiuing, publlo ass lontd, ropairs or other pup- -
poses pursuant to the covenants herein;“iud alsd any furtherloany, advinoey, readvontes Or trodits that may be
made hercafter to the Mortgagor by the Mortgegse; and thut all Blims sojgdvended @l bosr Intorest at tha same
rate as tho Mortgaga debt and shall be payable on demmsd of the Mortga&be, unless o|hntwhw provided in writing.
LAy

8. That he will keep the lmprovements now existin \or hereafter erqu!ed on me adrigaged. property Insured
As may be required from time to time by the Mortgagee aigalnst loss by fire énd ehy other haxards spocified by
Mortgagee, In an amount hot less than the mertgige debt, or in such amounts &8 may be rejuired by the Mortgages,
and in companics acceptable to it, and that all sugh polielea and renewals thereof shall be hold by the Mortgagee
and have attached thereto l0ss payable clauses in favor of, .and In fotn acceptable to, the Moﬂgaﬂce. and. that he
will pay all premiums therefor when- dtie; and that he does hereby ass &to tho Mortgages the procewis of any
policy insuring the mortgaged premises and does hereby autljorits each rénes companiy concerned to, make pay-

ment for a loss directly to the Mortgages, to the extant ol the balance owlng on the Moxigago debt, whether due
or hot. .

4

4. That he will keep all improvements now gxisting or hdreatter orccted In good repalr, and, In the case of a
construction loan, that he will continue constructign until \sompletion without interfuption, &nd should he fail to do
%0, the Mortgages may, at its option, enter upon safdl _premises, make whataver repalrs are nocessary, Indluding the
completion of any construction work underway, and charge the expenses for guch repairs or the completion of such
construction to the mortgage debt. . -

< &,

8. Thet he will pay, when due,  all taxes, public assessments, end_othar govemmmtal or munielpal charges,
fines or other impositions againit the mortgaged premises,

«

8. That he will comply with all governmental and municfpal lawa and regulaﬂom aﬂcouns thd mongagcd
premises.

7. That, at the option of tho Mortgagee, this mortgage shall becoms duo and mamo forthwith- It the
Mortgagor shall convey away said mortgaged premises, or if the title shall become vested In any other person in
in any manner whatsoever, other than by death of the Moglgagor, or, in the case of a condtruotion loan, it the
Mortgagor shall permit work on the project to become;mﬁ remain. intermpud for a period of fitteen (18) days
without the written consent of the Mortgagee.

8. That he hereby assigns all rents, fssues and" pt‘oﬂtu 1of the mortgaged premises from and after any detault
hereunder, and agrees that, should legal proceedings be instituted piursuant to this ingtrument, any judge having
jurisdiction may, at Chambers or otfterwise, appoint a receiver of the mortgaged premised, with full authority to
take ‘posscssion of the mortgaged premises, and collect the rents, {ssued and profits, including a reasonable rental
to be fixed by the Court in the eveént sald premises are occupied by the mortgagor, and after deduoting all chuarges
and e¢xpenscs attending such proceeding and the exccullén of his trust as recelver, shall npply the reasidue of the
ronts; issues and profits toward the paymzYQ }gt the bt secumd hereby.

9. If there. ls a default in any of the terms, condluona oy covenamu of this wortgage, or of the nota gecured.
hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgages shall PHecome
immediately duc and payable, and this mortgége may be foreclosed, Should any logal proceedings be [nstituted
for the foreclosure of this mortgage, or should the Mortgages become: a party to any suit involving this Mortgage
or tho title to the premises desoribed -herein, or should the:debt seoured hereby or any part thereof ba placed in
the hands of an attorney at law for callection by suit or otherwise, all costs and expenses incurred by the Mortgagee,
and o reasonable attorney’s f{ee, shall thereupona becorne due and ‘payahbile immadiately on demand, at the optlon
of the Mortgngee, as a part of the debt secured thereby, and may be rdeovered and ted hereundar.

-

10. It is agreed that the Mortgagor shall hold smd enjoy the pmn\lsea abovn convayed untll there is o default
under this mortgage or in the note secured he , 1t 18 the true meaning of this instrument that if the Mortgagor
shall fullv perfgrm all the terms, conditions, an covenants of this mortgage, and of the nota secured hereby,
that then this mortgage shall be uttarly null and md otherwise to remaln fi full force and virtue, =

11, The covonants herein contained shall bind, and the begefits and sdvantages shall inure to, the respective

heirs, executors, administrators, successors, and assigns of the_porties hieratd. Whendver used, the singular number
shall include the plural, the plural the nlngular, and the uge of any gender ghall be applicable to all gondera.




