" "EO HAVE ANSTO HOL
forever. o T el
The Mortgagor covenaiits that:he'
absolute, that-he-has good right and-law
~ ises are free and clear of all iens and encymbrances whatsoever T
* forever deferd gli and singular the premises unto the Mortgagee. forever,
all persons who&xgever'lpwfplly'éhhn(ng the same or any part-thereof. -
The Mortgagor covenants and.agrees as follows: -~ oL cn T T Rt e
, 1. That ko will promptly pay the principal of and interest on_thé indebtedness evideiiced by the said note, .
at tho times and in the manner th_gar;&lnrpm\ilded, R TSI & N
9. That this mortgage shall securéithe Mortgﬂgee’ fot,,aﬂqé fdtthe;;_s(&ms as may-be advanced herdafter, at the i
option of the Mortgagee, for the payment of taxes, insurance premiurgs, public assessments, repairs gr other pur- -
“poses pursuant to the covenants hereip, and also any further*loans, advances, readvances. or ¢redits|that may be
made hereafter to the Mortgagor, by the Mortgagee, .and far any-other or further obligation or indebtedness due
to the Mortigagee by the Mortgagor at any.-time hereafter; and that all sums. so advanced shall bear interest-at the
“ same rate as the Mortgage debt and shall be paynble on demand of the Mortgagee, unless otherwise provided in -
writing. AR : ST - . : ' T

3, That he will keep the improvements now existing of hereaftér erected-on the mortgaged prop rty_insured
as may be requiréd from time to time by the Mortgagee against loss by fire-and other hazards, in such amounts
as may be required by the Mortgages, and in compariles acceptable-to it, and that he does hereby lassign-to_the

- Mortgagee all such policies, and that all such palicies and renewals thereof shall be held by the Méftgagd¥and:
have-attached thercto loss payable clauses in _f;a'vor of, and-in form neceptable to the Mortgagee. - R

4. That hic will keep_ all improvements now existing or hereafter- erected upon the mortgaged property in
good repair,.and, in the case of a construction loan, thit he willtontinue construction until completion without, -
interruption, and should he fail to do so, the Mortgagee may, ut its option, enter upon said premised, make what- /.
ever repairs are necessary, including the compleflon of any construction. work underway, and charge| the expenses

for such repairs or-the completigh of sich construction to te mortgage debt.

5. That _g;e Mortgagee may, require. the maker; co-maker onen(lﬁrsef of any indebtedness secured hereby tq
carry life insutance upon-himself in & sum sufficlent to pay all sums-secured by-this mortgagé, designating the
Mortgagee as benefictary theréof , upon failure of the Mortgagor to pay the premiums therefor, the Mort--
gagee may, at ifs option, pay said premiums, and all sums so advanced 'by the Mortgagee shall become # part
of mortguge deb(.‘ - N ' : o . ‘, ' o oo

6. That, together with, and in_addition to, the monthly payments of principal and interést payable under the
terms of, the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the iidebted.
noss secured hereby is paid-in full, a sum equal to one-twelfth of the annugal taxes, public assessments and insurs -
ance premjums, as estimated by the Mortgagee, and, on the failure_of the Mortgagor to pay-all-taxes, insurance. '
premiums and public assessménts, the Mortgagee may at its option, pay said items'and charge all advances thére-
for tothe mortgage debt. T L o R o

7. That hc%reby adsigns all the rents; issues, and profits of the'mortgaged premises from and after any de-
fault hereunder, andshould legal praceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have 'a*receiver appointed of the rents,fssijes, and profits, who, after deducting all charges and

expenses pttending such praceedings and the execution of his trust as recelver, shall apply the regidue of the rents, )
issues, and proﬁts;,iownﬁsaymem of the debt secyred hereby. . : ' C

8. That, at the option of the Mprtgagee, this mortgage shall become: due and -payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or 4f the title shall becorie.vested in any other person in any .
manner whatseever other than. by death of the: Mortgagor, or, in the case ‘'of a construction loan, if the Mortgagor
- +mit work on the project to become and remain interrupted for a period of fifteen (15) days without the

. written consen Lthw;gee. i IS . . . 7

. 9.1t is agreed that theMortgagor shall hold and enjoy the premises above conveyed until there is a default _
under_ihis mortgage ot in the note’s reby. Tt is the true meaning. of this instrument that-if the Mort-
gagor shall fully perform all the terms; conditions, & enants of this mortgage, and of the note secured hereby,

that then this.mortgage shall be utterly.null and void; ‘otherwise to- remain in full force and virtue. If there is a

- default in .any of the terms, conditions or covenants, of this mortgage, or. of the note secared hereby, then, at the
option of the Mortgagee, all sums then owing by the fortgago,r to the Mortgagee shall become.immediately due
and payable and this mortgage may be fof@clo’ggd.isll\ipuld)ny logal-piocgedings: be institutedhfor the fofeclosure
of this mortgage; or should the Mortgaged Yecome'! 'party-to any suft involving: this Mef? or the title to the,,

. premises doscribed lierein, or should the debt secured hereby or any part thereof be placed i\ the hands of an -
attorney at law for collection by sult or othérwise, all.costs ard expenses incurred by the Mortgagy, and-a‘reason-
ablo ‘attorney’s fee, shall thereupon ‘become-due Fnd 'payahle- finmediately or on demand, at the ption of the
Mortgagee, as a part of the debt secured thereby, arid-may be recovered and collected hereunder.-

10. The covénants herein contained shall ‘bind, and;the benefits and advantages shall inure to, the respective
“heirs, exccutors, administrators; successors, and -assigns -of the parties hereto. Whenever used, the singilar nuimbeér-
shall include the plural, the plural the singular, dnd-the wisé of any gender shall be applicable to'all gendérs. -

WITNESS my hand and seal this ~ 15th dayof - November, -, .= . 1961 . Tt

_(SEAL) c .
(SEALY.




