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i selzed of the promies hereinaboye desoribed in fee simpls absolute -
(or such other estate, if any, as is stated heréinbefore), that hé lis good right and lawful authority to sell, convey, ..
or encumber the same, and that the premisés e free and clear 4ll'liehe and encumbranoes whitdoover excopt as
hereln otherwise retited. The Mottiagor furthieh odvenants'to wakant ‘and forever defend all and elngular the
prmise s b conveyd,usis Ui Mt i vk ekt tho Mikgae o l possnd oo

lawfully claimirig the samio or sny- part theveot. I
The Mortgago# covenaats s agrese & follows: ©
o Mo " COVEnADTS Ab neroen a0 Tollome:

Frg v

e s
‘ £l

Vi o
B

1. He will mompt(v pay the prlnclpd of iand interest onthe A _ebtedheé 'eviden‘oéd by the eald note, at the
time and in' the mannér therels-providad: mvilegainmmd 16 prepay at any timeé, without phenillm or fee, the -
entire indebtedraiis or any part theéreol not/los than tho‘ambunt of ond lnstallmeést; or'die hundrod d6llavs ($100.00),
whichever fa léms. 200 ¥ oo g roon e D e
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2. Together with, an;'l in nddiﬁoi; to, the monthly mymm prineipal aﬁd interest payable under the ternis
of the note secured hereby, he will pay to the Morigages, on the first dsy of each month until the said note is fully
pad: LR S y N ,

() A sum oqual to the ground rents; if any, next due, plus the premifusas that will mext bigors

on policles of fire and other hazard insurancd soveririg the mortgaged Property, |
next due on the mortgaged property (all ay ‘etivistad By the Morts

b

, fisted by-the Mortgageo; and of 'which the: Mortgagor s

. notified) leas all suimns already pald therefor dividéd by the nuiiber of montha to clapss béfore one month
prior $o the date wheii such ground rents, premlums, taxes'and aassesivients will bscoms delinquent, such
surus to be held by MéHgigesih trist to pay ¥aid ground rénts, premidnis; taxes and special assessinents.

(b) The aggregate of the:anibunts payable pursuant to subpatsgraph (6) snd those payable on Ao note secured
hereby; shall-be paid-in a-sisigle payment each monthi; ta:be applfed to the following items in the order
stated: : . P E [ NP C G S S S ISR A

- (1) taxes, speoial assemmiieiits, firo and other hasard insurance premiums;
(1) Intérest-oh thé botd usvured heleby; and L ,
(m) amortisktion of the pincipal of sald hote. Poae CLel
- Any definlensy b the Woibint of wiich-aggrogats nidhthly ‘payment, shall;, unless made good by the
Mortgagor prior to the due date ol ‘the néXt sioli phyms t; odhistitute Bn’ event of ‘defavilt ander this
- mortgage. At Mortgages's option, Mortgagor will phy:s “lat# charge” not exeeeding Tour per
centum (4%) of any installerit whn' piid ‘niors tHhnfiftedl (18Y ddys after the dire.date thereof,;
to cover the extrs éxpensé invdlved in handling delinquent paymatits, but such “late charga’ ghail
not be payable out of the proceeds of any sale made to satiafy the indebtedness secured hereby,
unless sych progeeds are sufficient to discharge the entire indebtedness and all proper coste and.
erpemessbcumdcher&;.“‘ | R B " ST

3. I the total of the payments made by the Mortgagor under (a) of paragraph 2 precading shall exceed the
amount of paymenta actually made by the Morigagee for taxes or sasesaments or insurance premiums, as the oase
may be, such excess shill be’credited on subsequent payments to be miade by the Mortgagor for such items. If, -

however, such monthly paymenta shall hot be sufficfen} tg pay such items when the samo shall beoome due and
payable, then the Mortgigor shall pay to the Mortgagse any amount tecegsary to make up the deficiéncy. Such -

payment will be toade,within thirty (30) days after written notice from the Mortgngea stating the amount of the
 deficlency, which notloe may be'glven by mail. If a¢ Apy time the Mortgagor shall’ tender to the Mortgages, in
atcordance with the providons of the pote secured hereby, .full payment of the entire indebtedness represented

thereby, the Mortgageo shall, in computing the ampiiit df sch'idebtedness, oredit to-the account of the Mortgagor
any credit balance remaining under the provisions.of (8} ‘of paraigraph 2'hoereol, - If there ‘shall bo a default
under any of the ions-of this mortgage resulthig in a publio sale of the premises govered hereby, orif = -
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