forever. . -
T The Mortgagor covenené

1. That he wrll promptly pay tho prindpel of end interettr on the indebtedness ev!denoed by thumd note
at the times and in th¢ manner therein pr_ovfded. : h ,

23 That this- mortgage shall secure the Mprtgagea for such further sums as may. be advanoed hereafter, at the
nptlo of the Mortgdgee, for the' payment of taxes, insutence%iirenﬁums, public asse,ssments repaits or other pur-
poses pursuant- to: the- covenarits herein, and also any further loans, advances, readvances or credits that may b

" made hereafte; to the Mortgagor by the Mostgagee, and for any other or further olrlrgatidn or ipdebtednéss dué 3

to the Mortgggee by the Mortgagor at any time hereafter; and that all sums so advanced shall’ bear interest at the

same rate as the@foﬂgage debt and shall be P“\(“l’le on demnnd of the Mortgagee, unless otherwise provided in

writing.

3. That he wﬂl keep the improvements now existing or here-xfter erected on the mortgaged pfopeity insured

as may bg requifed; from time to time- l?y the Mortgagee against loss by fire and other hazards, th such amounts -

as may be required-by the- Mortgagee, and in companies acceptable to it, and that he doés hereby- assign to the
Mortgagee all spch policies, and that all such_policies and renewals thereof ‘shall be held by-the Mortgagee and
have attached tl eretq loss payable elauses in; favor of, end in-form acceptable to the Mortgagee. *

4. That he wil] k\aep all improvéments liow exiiting or Kereafter erected upon the mortgaged .property in
good repair, and in the case of a constructiolt lgan, that he will continue construction until completion without -
interruption, and should he f&l to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs-are- necessary, including the completion of any constguction’ work ~underway, and charge the expenses
for such repairs ?r the cg:pletion of such construction to the mprtgage debt. -,

v 5. That the Mortgagee may réquire the maker,’ co~maker of endorser of any’ mdebtedness seeured hereby to
carry life insurance upon

‘Mortgagee as beneficiary thereof, and, upon’ (ai]ure of the‘Mgtgagor to pay the premjums thereforythe Mort-

of mortgageMebt. s e ‘ : v N
6. Thaff together with, and in edditim. tr} the monthly payments of principal and interest payable under the

. gagee may, }t its option, pay. ‘'said premiums, and all sums, 50 advanced by the Mortgagee shall become a part B

terms of the note secured heréby, he will pay t5'the Mortgagee, on the first day of each pionth, until the indebted.

ness secured hereby f paid in full, a sum equal to one-twelfth f the annual taxes, , public essessment? and frsur-
e premiums, as estimated by the Mortgagee and, on the. fallure of the Mortgagor to pay all taxes,. {nsurdnce
famipms and public assessménts, the Mortgagee may at its option, pny said’ items and. charge hll adVances there-

the mortgage debt. | . ;

{ "7 That he hereby assigns. all the rents, lrlauee, and proﬁts of the mortgaged premises from and nftet any de-

! fault hereunder, and should legal, be instituted pursuant to this instrument, then the Mortgagee shall

\ hnvl} the ight tol have.a receiver %point  of the rents, issues, and profits, who, after deducting all C%Q arges and

! R4 ih such proceedings' and th ' execlition of his trust as receiver, shall apply the residue ofthe rents
Eward the payﬁent of the debt sgcured hereby.

ption of the Mortgegee, ‘this. mortgage shall become due and psyable forlhwith il the Mo
L& said mortgaged premises, or if the title shall become vested-in any other person in any
manner whatsoever. oth \l\'ﬁ‘an by deatl of tha Mortgagor, or, in thé case of a eonslrucﬂonﬂloan. if the Mortgagor
shill permit work on the' pmjt}ct t9 &come and remein ,intemxpted for a period of fifteen E( 18) days ‘without the
written consent of the MortBagee: .~ - R

9. It is agreed that the’ Mértgagdr shall hold end enjoy the premlsee ebove eonveyed until there 8 a default
under this mortgage or in the.) oteﬁturéd ‘hereby. It-13 the true mieaning of this instrument: that if the Mor

: ‘gagor shall convey

-.gagor shall fully perform all'the term, conditions; and covenants of this mortgage, and of the nate secured hereby)
that then this mortgage shall ba déterly nill and void; otherwise to’ remgin in full foxce and virtue. If there'is a
default in any of the terms, condlitions-or covenants of this mortgage, or of the note secured hereby, then, at“the
optior of the Mortgagee, all sums e%’eowing by the Moﬂgagbntd the ‘Mortgagee shall become jmriediatély due -

:and payable and this mortgage may ba foreclosed. Shéuld any legal proceedings be instituted for the foreclosure"

of this mortgage, or should the MoHgagee becoine a-party to‘any sujtiinvolving; this‘Mortgage or'thie title.to the -
_premises described- herein; or should e debt' secured héreby or. any part thereof ‘be. placed fn the hands of an

" attorney at law for collection by suit \or otherwise, all ccosts and expenses, incurred By the Mortgagee, and a reason-
able attorney’s fee, shall thereupon. beeome due and: payable lmmedlately or on demand, at: the option. of the -
‘Mortgagee, as a part of the debt secured. thereby, end*may be recpvered end collected hereunder

" 10. The covenants herein contained shall bing; and the beneﬁtsand edvantages shall inure to the: respective

heirs, executors, administrators, successors, and.assigng of the parties Kereto, Whenever used; the singulmumbgr S

shall include the- plural the plural the singular, and rhe use of any gender shall be ﬂpphcable to all genders
: WI'I‘NESS my hand and sealthis l‘tth dnsr of 7 November e 10 61 '

Sigried, sealed and delivered

in the presence pf~

i SEAL)
o ISEAL)

,_'_,'

imself in a sum suﬁ‘icient to pay- all sums secured by this ‘mortgage, desi :tmg the ¥ »




