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TO BAVE AND TO HQLD all and sing\?.lar the said premised unto tbe Mortgagee, its successors and’ assigns
forever.
- The Mortgagor covetarits that’he is lawfully seized of ma preinlsa bereinabove described in feg simple
+ absolute, that he has gopd right.and: lawfui Mmﬁy mxeiroon%y, or endiimber the same, and that | rline prem- -
ises are free and cl all liens and encumb;ancw w}mtsoe The Mortgagot further covenants to-Wilfrant and
foréver defend all an gulay the premiseo to the Mortgagee forever, fzgm and"against. the Mortgagor and
all persons whomsoever lgwfully olalmlng tht samaor any part thereof
The Mortgagdr covenants and| agrees as ows ’
1. That he will promptly pay the principglsof and terest on the indebtedness evidenced by‘the said note,
at the times and in the manner therein provid i
2. That this mortgage shall secure the Mo é%% §uch further sums as may be advanced hereafter at the

option of the Mortgagee, for the payment of ta premiums, public assessments, repairs or other pur-
poses pursuant to the covenants hereirm; and E' ni isther loans, Advances;, r ances or credits that may be
ee
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made hereafter to the Mortgagor by the Mortghg ed for any other or furtlier oblipation or indebtedness due
to the Mortgagee by thefMortgagor at any time hereafte ‘nnd that all sums so advanced shall bear interest at the
same rateas the Mortga}%’e debt and sha]l be payable on démand of the Mortgagee unless otherwise provided in

wnhng N

3. That he \vj{ keep the 1mprovements now existing or hereaftér erected on the mortgaged property insured
as may be- requu'ed! from time to time by the Mortgagee against loss by fire and other hazards, in such amounts
as may be requlred"h the Mortgagee, and in companies acceptable to it, and that he does hergby assign to the
Mortgagee all such § Mipies, and that all such policies and renewals, thereof shall be held by the Mmtgagee and
have attached theret SS payable clauses in favor of, and in form ncceptsble to the Mortgagee.

4. That he will ;kpep all improveinents now existing or hereafter'erected upon the mortgaged property in
good repair, and, 'f '(he case of a construgtion loan, that he will continue construction until completion without
interruption, and ghtitild he fail to do so; the Mortgagee may, at its option; enter upon said premises, make what-
ever Tepairs are n&essary, including the completion of any construion work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgdge debt..

5. That the Mortgagee may. require the maker, co-maller or endorser of any ihdebtedness secured hereby to
carylife insurance upon himself in a sum sufficient to pay all.sums secured by this mortgage, designating the
Morfgagee as beneficiary‘thereof, and, upon failure of the Mortgdgor to pay the premiums therefor,” the Mort-
gagee may, at ijts ophon» pay %ald prenuum and all sums so advanced by the Mortgagee shall become a part
of mortgage debt. '
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6. That, together Wﬂh"é nrj}i in adgilflon to, the monthly payments of principal and interest payable under the

terms of the note secured 3i€rétly, he'will pay to the Mortgagee, on the first day of each month,;until the indebted-
ness secured. hereby is° paié :full, a sum. equal to one-twelfth of the annual taxes, public assessments and insur-
ance prerhiums, as estimatéd’ by the, Mortgagee and, oh the failure ‘of the Mortgagor to pay all taxes, insurance
premiums and- public assessments the Mortgagee may at.its eption, pay said items and charge all advances; there-
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for to the mortgage debt.  *
7..,That he hereby nsslghs all the rents, issues and profits of the mortgaged premises from and after any de-
fault jfemunder and should ]dga] proceedings be Instituted pursuant.to this instrument, then the Mortgdgee shall
i have’ the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges-and
}, expaipes attending such proceedings and the execution of his trust as receiver, shall applfy the resldue of the rdats,
) rssué§ and pyofits, toward the payment of the debt secured hereby. o :, 5 .
8. That, at the option of the Mon&agm this mortgage shall bécome due and payable forthwjtp i the M «’
:shiall convey away said mortgaged premises, or if the title shall become vésted in any other person ir{ any
mariner whatsoever other than by death of the-Mortgagor, or, in the case of a construction loan, if Mortgagor
shall" permiit, work on the project to become and remain lnterrupted for a period of fifteen (15) dnf without the
writtén congent of the Mortgagee.

i‘ » 19.-It'is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
¥ undg§ this mortgage or in the note secured hereby. It is the trye meaning of this instrument that if the Mort.
gag shiafl fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured heréby,
that'then this mortgage: shall be utterly hull and void; otherwise to remain in full force and virtye. If there s a
default in any of the terms, conditions or coyenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all supns then owing by the Mortgagor to the Mortgngee shall become 1mrnedlately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclpsure

of this mortgagg, or shonld the Mongagea.bboome a party to any suit involving this Mortgage or the title-to the
premises described herein, or should the-débt secured hereby or any part thereof be placed in the hands of an
’ attomey at law for tollection by suit or otherivise, all costs and expenses incurred: ‘by the Mortgagee, and a reason-
#qble’ attorney’s fee, shall thereupon become due and payable Immediately or on demand, at the option of the

". Mortgagee, as a part of the debt‘secured thereby, and may be recovered and collected hereunder.

10. The icovenants herein’ éontained ‘shall bind, and the benefits and advantages shall inure to, th:espechve
heirs, exectitors, adpinistrators, successors, and assigns of the parties hereto. Whenever used,;the singular number
shall include the plurdl, the plural the slngulur. and the use of any gender shall be applicable to all genders.

WITNESS my hand and sealthis 13th day of November " 19 61
Signed, sealed, and delivered ., ‘@7‘ MEAL)
. . - (SEAL)

(SEAL)
(SEAL)




