To HAVE AND 'ro;iﬂom, sll and smgular the saxd propert.y unbo the Mortgagee md -unto lns 8UCCo880T8
-in such office, as suchi, axid his or thieir assigns, forever.

The Mortgagor covenants that he is lawfully seized of the premises heremabovo descnbed in loe @nmple
absolute (or such otlier estate, if any, as Ig stated hereinbefore), that he has good right and lawful authority to
sell, convey, or encumber the same, and that the premises are free and clear of all liens and encumbrances -
whstsoever except as hereifi othiérwise reciﬁd. The Mortgagor further covenants to warrant and forever
_defend all and singulsr. thie premises 8s hérein- conveyed, uiito the Mortgagee forever, from and Lgunst the
Mortgagor and sll persons whomsoever lnwfully clamnng the same 01 my pui'tﬂmreof

Y

The Mortgsgor covenants and agrees nanllowa Lo . A
+. He will pmmptly psy the prmcipal of axil intereat on the indebtedness evidenced by the said note at
- the time and in the ménner therein prov:ded Privilege is reserved to prepay at any time, without premium'
or fee, the entie indebtedness or aty paft thereof not less than the amofifit of ond installment, or one hiundred
dollars (8100.00), whichever is less. Any prepayment made on other than an matollment. due date will not be
credited until ths next followmg installment due date.
2. Together with, and in addition to, the.monthly payments of pringipal and imtereat paydbls undet the -
terms of the note secured hereby, he will pay to the Mortgagee on the instsllment -due dnte of each month
until the said note is fully paid: , ’

() A sum equal to the gmund retits, if afy, nextdua, phmthe premiums that will nmbeoomeduemdpayabla
on policies of fire and other Earard insurance covering the mortgaged property, plus taxcs and assessments
next due on the mortgaged property (all as-estimatod by the Mortgagee, and of which the Mortgagor is
potified) less all sums already paid therefor divided by the number of months to elafus'before one month -

_ prior to the date when sach ground rents, premitma, taxes and ssscesments will beeotne'delingient; such
sumsbobeheldbyMort@geelntnmtwpaymdmund mw/memlmm“dspedﬂmmm

(b) The aggrogate of the amounts payable pnnumttombpuampb (a) and those payabls on thenotosemed
hereby, shall bepaldinadnglepaymanteaohmonth to be applied to the fol!owlngmmshthemdm
stated:

(1) taxes, apecial aasemento, firo and other lmard lmmsnoe ptemlm,
. {11) interest on the fidte sesured hereby; and
(xx) amortization of the principal of said note, - ’

 Any definfency in the amount of such aggregate monthly payment, shall, nnless mde good by the
Mortgagor prior to the due date of the next-such paymsht, constitute an event of default under this
mortgage. At Mortgages's-option, Mortgagor will pay a *late charge'” not excesding four per centum -
(4%) of any installment when paid more than fifteen (15) days after the due date thereof to cover
+the extra expense involved in handling delinquent payments, but sich “late charge’ shall not be
“payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such
proceeds are sufficient to dxsohnrge the entire indebtedness and all proper costs l!l.d expenses secured
thereby. VR .

0\

may be, such excess shall be credited on sabsequent payments to be made by the Mo:

at Mortgagee’s option, shall be refunded to Mortgagor, If, however, such monthly pa;

ficient to pay such items when the same shall become’due and payable, then the Mortg:

Mortgagee any amount necessary to make up the deficiency. Suck payment will be

days after written notice from the Mortgagee stating the amount of the deﬁcxency, h notice may bo given
by mail. If at any time the Mortgagor shall tender to the Mortgagese, in accordance with the provisions of-
the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computmg the amount of such indebtedness, credit to the account of the Mortgagor anj credit balance remain-~
ing under the provisions of () of paragraph 2 hereof. If there shall be & default undér any of the provisions
of this mortgage result,mg ina public-sale of the premises ooveu'ed hereby, or if the pmnert.y is otherwise ac~




