d &ncumbranced whatst ‘Montgagor fmth& covéhsints to warrant and
hites anto the Mmgagee, vit, from and aga(mt the Mortgagor and
all persons whoinsoever lawful!y c!a!m!ng the » s of any partthereof -
The Mortgagor covenatits and agrees as. follgwa: . -

L That he will promptly pay the iprincipal of md interest on the indehtedneu evideneed by the said | note;
at the times and in the manner therein provided. :

2. That'this mortgage shall securé the Mortgagee for sueh fuither Sums as may be advanced hereaftor, at the
aption of the \mﬂgagc? for the paymenit.of taxes, insurance premiums, public assessments; repairs or other pur-
poses pursuant to the covenants_herein) and also any further loans, advances, readvances or credits that may be

- méhde hereafter to the Mortgagor by lh& Mortgagee, and for any other or further obhgation or-ifidebtedness due
to the Martgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest at the
same rate as the Moxtgage debt and shhll be paynble on demand of the Mortgagee, unless otherwise pmvuled in
writing.

3. That he will km p the lmprovements now ﬂﬁng ot bcrcaﬂcr erected on the mor(gnged property insured
as may be reqiiired from time'to Umé by the Mortgageé agatast logs by fire and other hazards, in such amounts
as may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the
Mortgagee all such policies, and that all sach policies hnd renewals thcreof shall be held by the Mortgagee and
have attached thereto loss payable clauses in> n::;}?.k and in form?&ceggﬂrylo the Mortgagee.”

xis

4. That he. wﬂl keepy all improvements_no ting or heteafter, erected upon the mortgaged property in
good” reépair, and, In the casciof 8 construttion loan, that he will contirug construction until completion without,
interfuption, and should he ¥ail to dd s0, the Mcrtgagec may, at its optidh, enter upon sald premises, make what.
ever repairs are necessary, fncluding the completion of any construction work underway, and charge the expenses
for such repairs ur tbc s completion of mch construction to the moﬁgnge debt.

- 5. That the Morlgngée moy requhn the maker, co-maker or endorser of any indebtedness secured hereby to
carty life insurance pdn Kifself In a sum fufficlent to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary theroof, and] upon faflure of the Mortgagor to pay the premiums theréfor, the Mort:
gagee may, at ity option, pay :aid pxemfums and all gums so advanced by the Mortgagee fhall Begpme & part
of martgage debt. N &

s 8. That, together with, and it ndalﬁrm 1o, the morithly payments of principal and. interm payable under the
terms of the note secured bmby, he Wil pay to the Mortgagee, dis the first day bf eachmonth, until the indebted.
ness secuted hiteby Is patd In full, a fum equal to onetwelfth of the annuat taxes, public assesiiments and insur-
ance premfums, as estimated by the Mértgagee, and, on the fatflure of the Mortgaght to pay all taves, insurance
premiums and publio assessments, the' Moﬂgngee may at its optian, pay safd items and charge all adv nw thexe-
for to the martgage debt,

7. ‘That he hereby assigns all the reﬂu, frsues, and proﬁu oi the mortgaged premises from snd after any de-
fault hereunder, and should Jegsl prooebdmgn be tnstituted pursuant to this instrument, then the Mortgagee shall
have the right to have  recéiver appointed of the rents, issucs, and profits, who, efter deducting all chaies and

"expenses attending such proceedings and the execution of his trust as receiver, :htlj apply the residue of the rents,
. Issues, and profits, toward the prymient.of the debt socured Mrcby )

8. That, at the option of theMortgages, this mortgage shall becoine dus ahd pnylble forthwith if the Mort.
gegor shall convely away sald mortgaged premises, or if'the title.shall become vested in any other person in any
manner whatsoever other than by deafh of the Moﬂgjgm. or, in'the case of a construction loan, {f the Mortgagor
shall permit work ori the profect Yo bedome and remaln interrupted fora perlod of Bteen { 15) days without the
written consent of the Mortgages. % 4

9. Tt ts agroed thet the Mortgagor shall hald and enjoy the premises sbove convcycd until there Is a default
ainder this mortgage or in the note secured hepeby. 1t {s the truo meaning of this lmmnmcn( that i the Mort.
gugos shall fully porform alb the lemm emdmmo, and covenants of this mortgage, end of the note secured hereby,

* that-then this ¥horlgage whall be 1 ’cﬂy} 6l wod vald;: dtheowiss to remaln tn full force dnd virtue. If there is 0
defatifiin mny of the ‘tertos, conditions or eoviisnty b ig; miortgege, brof the npte secured hereby, then, at the
option of the Mortgagee, sll sushi the tiwing by tha Mottgagor to the Mortgages shall becomo fmmediately due

. und payahle'und this mortgaia iy be Tonsekosed; Sho\ild ity legal proceedings be Instituted for tha foreclosure
of this miortgs 8, bt shioiald the Mort) "hoaodme » party to any sult tovolving this Morigage or the title to the
preinisos hmm:. or ghogkd thie- cM secured hereby or aniy. part thereof -be placed tn theshands of an
attomey atdaw for collaction:y suit of otherwise, all costs snd expensey Incurred by the Mortgagee, and a reason.
sble attormay's foe, shall therbupon become dueand- pnr:blo {mmedistely or on-demand, st the option of the
Mmtpgm. a5 o part of (hc debt secured thereby, and may be recovered-and collected herounder.

107 The covenants herein: contalned shall h!hd, sudThe benafits nnd udvmmge:t shall inure to, the respective
heirs, executors, admifhistrators, successars, and ustigns of the'parties hereto. Wheiever used, the singular number
shafl frwlude the plural, the phmﬂ the s!ngu!m und the use of any gender shall be applicable to all genders.

WI'I‘NESSmyhindtndmmxh 101:11 duyo! November, T 1061 .

Signed. sealed, snd dellvered - m&&,ﬁéfuz,(smm
' d - :

(SEAL)
(SEAL)
{SEAL)




