8. That he Will keep the improveriients now existing or"hefgatter erected on the'mortgaged prop- -
erty insured 48 may be required from time tg time by the:Mortgages ‘agairist 1dss by fire and other'
hazards; casualties firid contingencies in’such amounts apd for suchperiods a8 may be.required by, the -
Mortgages and will pay promptly, when di, afiy pramiums on' such, jitsurahce provision for ‘payment of - -
which hgs riot been thade héreinbefore. All.insurance shall be cakried in companies approved by the
Mortgagee and the policiés ahd renewals thereof shall be held by the Mortgagee and have attached thereto.
loss payabl "‘cla{lqes"iﬁ tavor of axd {n forhy accéptable to the Mortgages. In event of loss Mortgagor
will give ht%le'd ate-notice by mail to the-Mortyagee, who may malke proof of loss #f hot made promptly
by Mortgagor, and each insurance company concerned is héreby authotized and directed to make payment
for such loss directly, to the Mortgagee ifistead of to the Mortgagor and Morfgagee jointly, and the insur- .. . -
ance proceeds; or any part thereof, may he applied by the ‘Mo;tgq'ge'eat,its’mﬁ‘éﬁheﬂo the reduction
of the indebtedness hereby secured or to the restoration or répair of the property damaged.. In event of
forectvsure of this mortgage or other transfer of title to the mortgaged property in extinguishment of{ .
the indebtedness secured hereby, all right, title and interest of the ‘Mortgagor if and to any insurance -

policies then in forcs shall pass to the purchaser or grantee,

. - . e\ ~. v . Tt
- 7. That he heroby assigns all the rents, issues, and profits of the mortgaged profises from and after
any default hereundeér, and should legal proceedings be instituted pursuant to this instrument, then the
Mortgagee shall have the right to have a recelver appointed of the rents, iasues, and profits, who; after
deducting all-charges and expenses attending such proceediiigs and the éxecution of his trust as receiver,
shall apply the residue of the rents, issues, and profits, toward the paymient of- the debt secured hereby.

8. The Mortgagor further agrees that should this mortgage: anf’%??}he note sectired hereby not be ~
* eligible for insurance under the Nationg! Housing Act within80 days-  from-the date hereof (writ- -
" ten statement of any officer of the Fedoral Housﬁlg-.Adm nistration or authorized agent of the Federal
-Housing Commissiondr dated subsequefit to'the.gaid fime from the'date of this mortgage, declining to
insure safd note and this mortgage, being deémed conclusive-proof of. such ineligibility) the Mortgagee or
the holder of the note may, at its optian, dealare _allfsums,ségured hereby immediately due -and paygble.

9. The Mortgagor covenants and.agrees that so long as this mortgage and the said note secured -
hereby are insured under the pravisions of the NationalHousing Act, he will not execute or file fon record
any i_nstrumeﬁ which imposes a restriction upon the sale or occupancy of the mortgaged.property on the
basis of race; tolor, or'creed. © Upon any violation.of this undertaking, the Mortgagee may, at its option,
declare the unpaid balanice of the debt secured hereby immediately due and payable. A

‘1t is ‘dgreed that the Mortgagor shall hold and enjoy the premises above ‘conveyed until there is a
default under this mortgage or in the note secured, hereby. . It js the true meaning of this instrument
that if the Mortgagor- shall fully perform all the terms, conditlons, and covenanta of this mortgage, and
of the note seciired hereby, that then this morfguge shall be ‘utterly null and void ; otherwise to remain
in full force and virtue, If thére is a défault iri'any of the terms, coriditions, or covenants of this mort-
gage, or of the note secured fiereby, then, at the option of the Mortgagée, all sums thenowing by the

g hecomia intely diie and ‘payakle arid this mortgage may be fore-
B : : mﬂ the :State of South Carolina. -
Aegal pr ngs aforeclosureof thik Mortgage, or should the Mortgagee
begome.s party ta any ¥ the title to the premises described herein, or.should
. the debt secured hereby or hny pa b pldge 16 hinids of an attornsy atlaw for collection
- by, sult or otherwise, alj costs and expenses: (inclu intintation'of abatract) incl’ur/red/by'the Mort-
giges; and' a réasonable attorngy’s feé, shall thereupon-hecomé:dite dnd payable fmmiediately or on
* demand, at the optlon of the Mortgagee, a3 & part of the debt secured Hereby, and may be recovered and *
collested ebeunder, | < U DT T T T
.+ 'THe covénants heveln contaitiéd shall bind, and the benefits aiid:ndvantages shall inure to, the respec-
tive leirs, executors, administrators; successors; and ansigng of the'barties heveto.  Whenaver used, the-
- singular number shall include the plura); 2%9 plursl the singular, and the use of any gender shall be gppli-

L
Y

cableto'sll genders, . - . . _ ., ,
| WNess my ‘hand(s) snd sesl(s) this 21t | ~ October 1981 -

, sealed, and .déf?n preéenoe of: 9.

N .

STATE OF SOUTH CAROLINA
COUNTY' OF = GREENVILLE |- R
" “Personally nppenrad béfore e LAHAR C, Brewton

and made oath that he saw the withinynamed

sign seal,andas’ = his. ' 7

with . “"  Fred N, McDonald

< e

* “Svor to.and subscribed before me
o . » ) )

S




