Loy 6remisea Are ﬁ-ee ‘ahd clekt of enn and or ver. - The Mortgagor further covena.nts
b

to warrant and forever défend all ahd s!n&lilar the pret a.unte the’ Mortgagee forever, fra@ and sgmnst
_the Mortgagor and all persans whomsoeveﬂswfully ¢l

The Mortgagor eoVensnts sndazrees R8s followa L

: Y
1. That he will prompt]y pay the pﬂncipal of snd Jnterest on the indebtedness evideneed by the gaid o

note, at the times and in the manner therejn provided, Privilege, is reserved to pay the debt jn whole, . -
or in an amount equal fo one or more monthly payments on theprifcipal that are next du&a the note,
on the first day o( any month prior to'maturity; provided, however, that written notice of an intention
to exercise such privilege is given atleast thirty (80) days prioi to prepayment; and, provided, further,
that in the event/the deht is paid in full pl'ior to maturity and at that time it is-insured under the pro-
visions of the National Housing Act, he Will pay to the. Mortgagee ny/insurance premium charge of one
per centum. (19} of the original principal amount thereof, éxcept thiat in no event shall the adjisted pte-
mium exceed the aggregate amount of premium charges which-would have been pa)"able if the mortgage

- Had-continued to be insured until maturity ; such payment to be applied by the Mortgagee apon its obliga-
’cionto the Federal Housing Commissionér‘ﬁ account of mortgage insurance. .

2. That, together with, snd in addition to, the monthly payments. of principnl and interest payable .
under the terms of the rote secured hereby, ‘he will pay to the Morégagee}on t‘e first day of each month -
until the said note is fully paid, the following-fums: Y Voo

.(a) If. this mortgage and the note secured hereby are insured under the provisions 8f the Nationsl

X sHousing- Aot and so long as they continue to be so insured, one-twelfth (11,) §f the annual

~——____mortgageinsurance premium for th pose of putting the Mortgagee in funds {
sclisrge-ita dbligation to theFede sing Commissioner for mortgage 1

miums pursiant to tha-applicable ns of the National Housing Act, as amanded, and

regulations thereunder, The Mox‘tgagee ll.{n the termination of its obligation to pay

mortgage insurance premiums, credit to the. account-af the Mortgagor all payments made

_under the provisions of this subsection which the Mortg‘sgee has not become obligated to pay

to the Federal Housing- Commlss‘ioner ‘ -

( b) A sum equal to the ground rents; if any, next dus, lus the premiums that will next.become gu%

and payable’on polidies of fire_and other hazard insurance coveririg the mortgaged prope
plus tax d assessmenta next due on the ;nongaged property (all as estimated by the Mort-
¢ all sums already paid therefor divided by the number of months to elapse before .
one mohth prior to the date when such ground rents, premiums, taxes, and assessments will
become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, pre-
,mmiums, taxes, and special assessme; )
(¢) All pPAyments mentioned in the two receding subsections of. this paragraph and all payments
be made under the note secu hereby shall be added together and the aggregate amount
ereof shall be paid by the rtgagor each month in a single payment to be applied by the
Mortgagee to.the following i in the order set forth:
(1) premium charges ynder the contract of insursnce with the Federal Housing Com-
" missioner;
(11) taxes, special Kssessments fire and other hazard lnsurance premiums.
(1) interest on the note secured hereby;and -
(1v) amortization of the principal of sdid note.
Any deficiency in the amount of such aggregate monthly payment, shall, unless mnde good ﬁy
the Mortgagor prior to the due date of the next such payment, constitute an event of default
+ under this mortgage. The Mortgagee may collect a “late. charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days {n arrears to cover the
extra expense involved in handling delinqitent payments.

——

" 8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding ghall
exceed the amount of payments actually ‘made by the Mortgagee for taxes or assessments or insurance
. premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assesaments and insurance premiums, when
/thé same shall become due and payable, then the Mortgagor sh 3:] pay to the Mortgagee aily amount neces-
sary to make up the deficiericy, on or before the date when payment of stich taxes, asgedsments, or insur-.
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note Secured hereby, full payment of the entiré \u;debtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness credit to the account of the
Mortgagor all payments made under the provisions of (e¢) of paragraph 2 hereof which the Mortgagee
" has not become obligated to-pay to the Federal Housing Commissioner, and any»b{:xance remaining in -
the funds accumulated un,der the provisions of (b). of paragraph 2 hereof. . If therd shall be a default
under any of the provisiéns of this mortgage Tesulting in a public sale of the premises covered hereby, or
if the property.is otherwise acquired after defs e Mortgages shall apply, at the time of the com-
mencement of such proceedings, or at the time the property is -otherwise acquired, the balance then
remaining in the funds accumulated under—(b) of paragraph 2 precéding, as a ctedit against the amount
of principal then remaining unpaid under the note secured here d shall properly adjust any pay-
ments which have been made under (a)-of paragraph 2. ‘ Yp , .

4. That Ke will pay all taxes, asseasments, water rates, and other,  governmental or mum‘cxpal charges,
fines, or {mipositions, for which provision has not been made hereinbefore, and in default thereof the
: Mort may pay the same; and that he will promptly deliver the official rebelpts therefor to the Mort-
- gagee. If the Mortgagor fails to make any psyments provided' for in this seéhon or any other ngyments
for-taxes, assessments, or N the like, the Mortgagee may pay the same, ahd all shms 5o paid shall
“est at the rate set forth i in the note secured heteby from the’ dste oﬁ such advance and shall
thismox'tgage. ” .

B, That he will keep the preinises in asmmemndeondmon a8 they dre now - and wuy( t commit
"-or permit any wasfe thereo reasonsble wear: snd tegr excep




