. coventsits ( embbvegesmbeamfeenmplo
abtolute, that ke has good .tight andla¥ 4 ; : ' éricufnber the saime, and that the prém-
ises re fres and elear of all Hens anid encus 43 ' M'urtgagor further covenants to warrant and
forevér. defend all and singular the premises ynto't Mbrtgngee fotaver, ﬁom and’ ngalmt the Mortgagor and
all persons whomsoover lawfully v)ﬂlming [0 areaf,

Tho Mortgagor covenants and agraas af mllﬁ ‘

i. ¥hat he wili'prompuly pay the pnpmpgi }uld mzerm on, !ne mdebeednm ew&eﬂced by the said note,
atﬁnstzmmum“ntﬁnmﬂnnﬁrtbﬁminpmﬁ f

2. That this mortgage shall secure the Mprtgagee fpr mch furthér ‘Sums as may be advanced hereafter, at the

option of the Mortgagee, for the payment of taxes, insurance preﬁn(ums, public asséssments, repairs or other pur-

poses pursuant to the covenants herefn; and also hny | ﬁu'ther loaus; advances, readvances or credits that may be

made hereafter to the' Mortgagor by the Mortgagee, and for any-other or further obligation or indebtedness due

-to the Mortgagee by the Mortgagor at any time hereafter; and-that all sums so advanced shall bear interest at the -

same rate as the Mortgage debt and shall be payaﬁle on demand of the Mortgagee unless otherwise provided in
writing. - —

3. That he will keep the fmprovements now. existing of hcreafter erected on the mortgaged property insured
“as may be required from time to time by the Martgagee agafnst hm by firé and other hazards, in such amounts
* as may be required by the Moartgagee, and in-companies acceptable to it, and that he does hereby assign to the

Mortgagee all such policies, and that all such pelicles and renewals thereof shall be held by the Mortgagée and ~

- have attached thereto loss payable clauses in favor of, .and in formi aoc{'eptable to the Mortgagee.

4. That he will keep all improveinents now existing or herenfter erected uponi the mortgaged property in
good repair, and, in the case of a construction Joan, that he will ‘contirius construction until completion withoyt
interruption; and should he fajl to do so, the Mortgaged may, at its option, enter upon'said premises, make what-
ever repairs are Decessary, including the completfon of%y construction work underway, and charge the expenses
for such repairs or the completion of such constructiono the mortgage debt.

5. That the Mortgagee may require the maker, co-maker or endarser of | any indebtedness secured hereby to :

carry life insurance upon himself in a sum sufficient to pay all sumis secured by mortgage, designating the
Mortgagee as beneficiary thereof, and, upon faflure of the Mortgagor to pay the premiums therefor, the Mort.
gagee may, at its gption, pay sai@d premiums, and all sums 50 advanced by the Mortgngee shall become a part
of mortgage debt.

8. That, together with and in addftion to, the monthly .payments.of principal and interest payable under/Q
terms of the note secured hereby, Ré will pay to the Mortgagee, on the first day of each month, until the indeblted-

ness secured hereby is paid in full, 4 sum equal to one-tivelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mor’tgagee and; on the faflure of the Mortgagor to pay all taxes, insurahce
premiums and public assessments, the Moﬂgagee may at its dption, pay said ftems and charge all advances there-
for to the mortgage debt.

7. That he hereby assigns all the rents, issues, and profits of the mo !hg(fged premises from and after any de-

fault hereunder, and should legal proceedings be-instituted pursusnt to-
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and

expenses attending such proceedings and the execution of his trust as receiver, shall apply the zesidue of the rents,’

issues, and profits, toward the payment of the debt jecured hereby, .

8. That, at the option'of the Mortgagee, this mortgage shall become due and payable for(hwith if the Mort-
gagor shall convey away said mortgaged. premises, or if the title shall become. vésted n any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the.case of a construction loan, if the Mortgagor
shall permit, work on the project to become and remain interrupted for a period of fifteen (15) days without the
written oonsg*nt of the Mortgagee,

9. It s ayeed that the. Mortgagor shall hold and enjoy the premises aboye convayed until there is a default
under this mottgage or in:the note secured hereby It is the fue me‘ﬁﬂlng of this instryment that if the Mort-
gagor shall fully perform all the terms, conditions; and covenants of: thls  mortgage, and of the note secured hereby,
that then this mortgag -utteyly null. ; othe “to. iforce; dod virtue. If there Is a
default in any of the, temn, idit .Bov ) ; or of note seciired hereby, then, at the

s the ig by the'M ortgagar | the Mork 66 qhal! bécome immediately due
Id. a1 :

,Mqﬂgage or the title to the
q placed n the hands of an
ed by the  Mortgigee, and a reason-

instrument, then the Mortgagee shall

teiy of on demand at the option of the

(SEAL)
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