forever. e ]

The Mortgagbt z:oveunn thil he. ia y 'izéd of thie.
absolute, that he has good right and’ lﬁwﬁﬂ authority ta sell; co y
: The' Mortgagor futthey covenants to warrant and
forever defend all and singular the prem;ses unto tho Mortga v 'forever, from' and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any p

The Mortgagor covenants and agrees as follows:

- 1. That he will promptly pay the principal of and int
dt the times nnd in the matiner therein provided,

2. That this mortgage shall secure the Moﬂgugee for such furthex suhns a3 may be adVanced hereafter, at the
optior of the Mortgages, for the paymenf ofﬂxes, }rls fance premiuiiis, public assessmerits, repairs or other pur-
ZAurther loans, advances, feadvanoces or credits that may be

to the Mortgagee by the Mortgagor.at any time he; Uiftor; and that all. sums s0 advanced shall bear interest at the |
same rate as the Mortgage debt and shall be payablion demand of the Mortgug’ee unless otherwise provided in
writing. X ey y

3. That he will keep the improvenjents @ﬁ exlstlng, or. here.\ftet erér:ted on the moftgaged property insured
as may be required from time to time by the ohgagee against loss by fireand gther hazards, in such amounts

as may be required by the Mortgages, and i’ conpaniés acceptable to it, and that he does hereby assign to the

Mortgageg all such policies, and that alt-such policies and renewals thereof’shall be held by the Mortgagee and
have attacked’ thereto loss payable clauses j favor of, and in form aqceptable to the Mortgagee.

good repair, and, in the case of a cons
interruption, and should he fafl to do b, the Mortgagee may, at its option, enter upon §aid premises, make what-
ever repairs are necessary, including t}fs completion of an constructlo/xf work underway; ‘and charge the expenses
" for such repairs or the coinpletion of ch construction tdithe mwtgnge debt. ‘

+ 5, That, the Mor!gagee may reguke the maker, co-nmlder or. endotser of any indebtedness secured hereby to
carry life insurance upon himiself fma sum sulficlent to pay il sum4 sedured by this mortgage, designating the
Mortgagee as beneficiary, thereof,{ind, upbn faflure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay lald premiums. and all sumhs so advanced by thq Mortgagee shall become a part
of mortgage debt,

6. That, together with, anﬁ fn addition to, the monthlj payments of pdnc(pal and interest payable under the
terms of the note secured hergby, he will pay to.-the Moﬂgﬂﬁee, on the first day, of each month, until the indebted-
ness secured hereby.is paid in full, a sum equal t6 one-twelfth of the'annual taxes, public assessments and insur-
ance premiums, as esﬁmated‘ by the Mortgages, and, on the faflure of the Martgagor to pay all taxes, insurance
premiums and public asses&ments, the Mortgagee mq at its option, pay aald items and charge all advances there-
for tb the mortgage deby; /

*7. That he heréby aﬁigm all the rcntj, ismes, and proﬁh of the mi ttgaged premises from and after any de-
fault hersunder, and slyould legal. proéedings be instituted pummnt ta this Instrument, then the Mortgagee shall
have the right to have a receivet appointed of the rents, issires,"and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as redeiver, shall apply the residue of the-rents,
issues, and profits, tdward the payment of the debt secured here by Y

, 8. That, at thgoption of the Mortgages, this. mortgage shall become] due and payab]e forthwith if the Mort-

fon foan, that he will continue construction until completion without

4. That he will keep all lmproven@ now existing or hereafter erected upon the mortgaged property in

gagor shall convey away said mortgaged premises, .or if the tiﬂé shall become vested in any other. person in any
manner whatsoevgr other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the profect to'becomie and remain interrupted for a peﬂod of fifteen (15) days without the
written consent of the Mortgagee. .

9. Itis agreqd that the Mortgagorshall hold nnd enjoy the premises above oonveyed until there is a default
under this mortgage or in the note secured hereby. It is the true mieaning bf this instrument that if the Mort-
- gagor shall filly perform all the terms, conditions; and covenants of this mortgage,.and of the note secured hereby,

that then :hp& mortgage shall be utterly null and vold; otherwise to remain in full-force and vistue. If there fs a

default in any of the terms, conditions or covensnts of this mortgage, or.of the hote secured hereby, then, at the

option of the Mortgaged, all sums then owifig by the Mortgagor to the Mortgagee.shall become immediately due.

and payable and this mortgage may be-foreclosed, Should any legal: proceedings be instituted for the foreclosure

of this mprtgage, or should the Mortgagee become-a party to any suit involving this Mortgage or the title to the

premises; deseribed herein, or should the debt secured hereby or any part thereof be placed in the hands of an
" attorney at Jaw for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
- able attorney’s fee, shall thereupon become dué and payable immediately of on demand, at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and cbllected hereunder.

10. The covenants herein contained shall Hfnd; and the benefits and advantage; shall inure to, the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall lnclude the plural the plural the singular, and-the use of any gender shall be applicable to all genders

WI’I'N ESS my hand and seal this 10 th daLof

ngned sealed, and. dellvered . L » . / (SEAL)
" imgthe pres " A (SEAL)
4 %«f.&)f qg‘"” . & - ~ (SEAL)
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