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‘vonvey, or & the same, and that the premises ..

and ¢ AT #hafsnéver. The Mortghgor- fuither covenants to warrant and °

forever defend all-and singular the sald memls ‘unw the Mortgsdee forever, from and against the Mortgagor and -
ell peruons whomower lawtully clalming tha sahﬁ or Aux)part thereof.

Tp Moitgagor covennnts *md agreesu lollows.

; l. That he will promptly pay tho principai and lnterest on the ind “‘-dnesa evid d by the said note, at:
nhe times and in the manﬁet therein provid . '

2 That thls mortgage shall securo the Mortgageo !or’ such further sums as may be advanced hereafter, at the
optian of the Mortgagee, for the payment of taxes, insurance pIe , public ¢ in{s, répairs or other pur-
poses pursuant toithe covenants hereln, gnd also any further Joans, advances, readvances of credits that may be
imade hereafter to the Mortgagor by the Mortgegee; and that. all:sums so advanced shall bear Interest at the same
rate a8 me Mortgage deht and sham bé payable ,on demand ot the Mortgagee. unless otberwlse provided in writing.

8 'l‘hat he will keep the lmprovements no‘w existing or hereafter erected on.the’ mortgaged property insured
as may be required from time to time by the Mortgagee against foss by fire and any other hazards speclhqd by
Mortgagee, in an amount not less than-the mortgage debt, or in such amounts as may be required by the Mortgagee,

. and in-companies acceptable to it; and that all' such polleies and renewnlx thereof shall be held by the Mortgagee
" and. have attached thereto loss payable clauges in favor of, and in form acceptable to, the Mortgagee, and that he

will pay'all premiums therefor when due;-and that he does heréby assign to the Mortgagee the proceeds’ af any

~poley insuring the mortgaged premises and does hereby authorize each insurance company conderned to make pay-
ment for a loss dlrectly to the Mortgagee, to the extent of the balance owing on the Mortgage debt, whether due
or not. i )

o L4

4. hat he will keep all- improvements now exlaﬂ.ng or hereafter erected in good répair, and, in the case of a
construction loan, that he will continue construction until completion without'interruption, and should he fail to do
80, the Mortgagee may, at its option, enter upon said premises, make whatever repairs are necessary, including the
completion of any construction work underway, and charge the expenses for such repalrs or the completion of such
construcﬂon to the mortgage debt. -

B

D., That he will pay, whqﬁ due, all- taxes, public messments and other governmental or municipal charges,
fines or ‘other impositions nguim the mortgaged premises.

8. That he will comply with all governmental and municipal Jaws and regulations affecting the mortgaged
1. 'I'hat. at the option of the Mortgagee, th!u mortgage shnll become¢ due and payable torthwnh it the

}doﬂgagor shall convey away sald mortgaged premises, or if the title shall become vested in any other person in
in‘any manner whatsoever, oth.gr than by-death of the Mortgagor, or, in the case of a construction loan, if the

Mortgagor shall permit work ¢4 the project to become and remain interrupted for a period of fifteen (15) - days

4
i

without the written conse.nt of the Mortgagee

1

8 That he hereby assigng all rents, issues and profits of the mortgaged premises from and after any default

- _; hereundar and agrees that, should legal prbceedings be instituted pursuant to this instrument, ghy judge having

‘takig pdbsession of the mortgaéed premises, and collect the rents, issues and profits, in & réasonable rental
to be fiked by the Court in the event said premises are occupied by the mortgagor, and fter deducting all charges
snd,expmses attending such proceedingnnd the execution of his trust as receiver, shall apply the residue of the
rentg; Issues -and grofits taward the payment of the debt sécured hereby.

" P%x ’ .

o his there Is a default n any of ﬂte terms oondltions ‘or covenants of thls mortgage, or of the note secured
hm' j then, at the’ option of the Mortgagee, all sums then-ogmg by thé Mértgagor to the Mortgagee shall become
immesliately due and pa ble, and this mortgsgemay be fareclosed. Should any legal proceedings be instituted ._
!pr thy foreclosure éf mortgage, or should the Mortgag become a party to any suit involving this Mortgage

the title to the prem®es deseribed herein, or;should the|debt:.seéured.hereby or aAny part thereof be placed in

e hands of gn attorney [at law for collectlcm by-suit or otherwise, all costs and expenses incurfed by the Mortgagee,
and a énable attqme&'s fee, shall tbereupon become due and payable immediately or on demand, at the option
6! the qugggee, as 8 part of the debt secured thereby, an may be recovered and coHected hereunder. i

7

jurisdicuon may, at Chambers or_otherwise, appoint-a receiver of the mortgaged premises, with full authority to

x— :
10 z’ﬁ is’ agnebd ﬁlat the Mortgagor ahal.l hofd and enjoy. the premises qbove conveyed until there is a default

Y urider tM} morigage or in the note secured hereby: It is the true meaning of this instrument that it the Mortgagor

shgll ﬁzflv pettorm all the hergns, conditfens, and’ covenants of this mortgage, 'and of the note secured hereby,
mortgage shall be. utterly null and void; otherwise to remain m full force and virtue.
A ' 1 : \
herein contalped shall bind, and the benetits and advantages shall lnure to, the respectwe '
g.minhtxvators, successirs, and assigns of the parties hereto. Whenever used, the singular number
ural, the plural tne g!ngular and the use of nny gender shall be applicable to all’ genders
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