forever.

"'The Mdrtgagor coVeuan& that be is lawf ize “bf thé. described in fde si;p%ple
absolute, that Iie has good right ahd Ldwfol ,au ity to dell, convey, or. encumbe o same, and that the ptem- -
ises dre.free and clear of all Hens 4ud encumbrances whatsdever. The Mqﬂgagox‘ er covenants to warrant and
foreyer dofend all and singular the premises unto the Mortgageé forever, from’ and against the Mortgagor and
all persons whomsoever lawfully clainting tf:e' same or any part’ thereof

The Mortgagot covenants and agrees as follows:

1/ That he will promptly pay the principal of and interest on the inde
at the times and in the nianner therefn provided. | :

%: That this mortgage shall secure the Mortgagee for such further 8ufi$'as may be advanced hereafter, at the
option of the Mortgagoe, for the payment of taxes, Insurance premiums aiiblic assessments, repairs or other pur-
poses pursuant to the covenants hereip, - -and also any further loans, ‘ances, readvances or credits that may be
made hereafter to the. Mortgagor by the Mortgagee, and for any othnr further obligation or indebtedness due
to the Mortgagee by the Mortgagor at ,émy time Hereafter; and that al Peums 58 advanced shall bear interest at the
same rate as the Mortgage deM and sh,ﬁll be payable on demand of fhe Mortgagee, unless otherwise provided i
writing, - 1 -

3. That lie will keaps mg (mﬁfﬁ\mmentg ROW existing of hey ,f(gr sracted sn the mortgaged praperty msured
as miny be required from time to ;unn by the Monigagee agaigt loss by fire and other hazards, in such amounts
as may be required by the Mortgngee and-in companies accggtable-to it, and that he does hereby assign 4o the
Mortgagee all such policies, and/that all such pelicies and rgfféwals thereof shall be held by the Mortgagee and
have attached thereto loss pnyﬂ)le clauses in favor of, nn;?;1 form acceptable to the Mortgagee.

4. That he will keep all lmprovements now existin héreafter erected upon the mortgaged property in
good repair, and, in the casé of a construction loan, thalhe will continue construction until completion without
interruption, and should hé fail to do 50, the Mortgugee may, at its option, enter upon said premises, make what-
ever ;f-ﬂLairs are ngcessary, including the completion of any constructfpn work underway, and charge the expenses
for sich repairs or *{he completion of such constructign to the mortgage debt, d

5. That the Mortgagee may require the makes, co.maker or endorser of any mdebtednes%ecured hereb} to
carty life insurance upon himself in a sum suﬁxclxﬁr to pay all sums secured by this mortgage, d‘esxgnatmg the
Mortgagee as beneficiary thereof, and, upon failfire of the Mortgagor to pay the premiums therefor, ‘the Mart-
gagee may, at its option, pay smd premiums d all sums so advanced by the Mortgagee shall become a part
of mortgage debt,

6. That, together with{ and in addition he monthly payments of principal and interest payable under the
tefms of the note secured hereby, he will p to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is pnid in full a ual to one-twelfth of the annual taxes, public assessments and insur-

- ance premiums, as estimated by the Mort gee, and, on the failure of the Mortgagor to pay all taxes, insurance

i
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premiums and public astessments, the Mortgagee may at its option, pay sald Items and charge all advances there-
for to the mortgage debt. : o

7. That he hereby m(gm all the fents {raues, and yprofits of the mortgaged premizes from and after any de
fault hereunder, and should legal proceedmgs be instituted pursuant to this instrument, then the Mortgagee shail
have the right to have a reeewer appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such pmceedlqg,i and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward tele payment. aof the debt secured hereby

8. Thgt*at the opﬁcm of the Mortgages, this mortgage shall become due and payable forthwith if the Mort-
gagor s}xau convey away sa{d_;\nodgaged premises, or it the title shall become vested in any other person in any
manner whatsoever other thaf by death of the Mortgagor, or, in the case of a construction loan, If the Mortgagor

shall permit work on the gfgject to become and remnm interrupted for a period of fifteen (15) days without the
written consent of -the L f rtgagee

d th) Mortgagor shall h\ld snd enjoy the premiscs abm'r; conveysd until there 15 a default
under this mortga iy the note secured hereby. It is the trup meaning of this {fstrument that if the Mort-
gagor shall tully perfo all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
ulﬂt H‘len {}I{S mortgagg Sl'lﬂll be uH’erly nun ancl VOld otllerwme tD remmn m #llll force an(! virtue. I.f d’xere is a
" default in any of the ferms, conditions or covenapts of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the-Mortgagor to the Mortgagee shall become immediately due
and payable and-thix mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, o, should the Mortgagee become a party, o any suit involving this Mortgage or the title to the
premises describeds herein, ar shauld the debt secured hereby or any part thereof be placed in the hands of an
aHomey at law fe eol!eehon by suit or oﬁxen’mse, &l cdsts ind expenses incurred by the Mortgagee, and a reason-
able atiorney's fee, shgﬁl thereupon becoms due.and ‘payable Immedigtely or on demand, at-the option of the

the debt secured eby, and may ) be recavered and collected hereunder.

~10. The cpvena ts herein wnmmed all bind, and th@ beneﬁts and advnmages shall inure to, the rcspecﬂvc
hairs, executoss - tramrs,,suecessnrs, and assfgne of the parties hereto. Whenever used, the singular humber
pluml, the‘pluga}%the singulaxg and~the use of any gend,er shal.l be apphcable to all genders. \
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