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The Mortgdgor covenants and agrees ds fdlfé%vs
1. That He will promptly pay the pﬂﬁdpnl,nf and nterest on the mdebtednm evideneed by the said note,
at the times and in the manner therein provided.” .+ -

2. That this mortgage shall secure the Mortgagee for such further sums ag may be advnnced hereafter. at the
option of the*Mortgagee, for the paymen( of tades, fzjmm fico, premjums, public assessments, repatrs or other pur-
poses pursuant to the covenants herein,” rggo any further loans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgages, and for any other or further obligation or indebtedness due
to the Mortgngee by the Mortgagor at any time hereaftgr and that all sums so advanced shall bear interest at the
same rate as the Mortgage debt and shall he payable on demand of the Mortgugee unless otherwise provided in

wnhng

3. That he wnll keep the improvements now existing-or herepfter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts
as may be required by the Mortgagee, and.in companies acceptable to it. and that he does hereby assign to the
Mortgagee all such policies, and that all such policies and renewals tliereof shall be held by the Mortgagee and
have atmched thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee.

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion withoyt
interruption, and should he fail to dé so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, fntluding the completion of any construction work underway, and charge the expenses
for such répairs or the completioq of such_construction to the moptgage debt.

5. That the Mortgagee may require the maker, eo-mn]‘cey&btscr of any indebtedness secured hereby to
carry life insurance upon himself irf a sum sufficient to pay ill sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said prexmums and all sums so advanced by the Mortgagee shall become a part
of mortgage deht.

8. That, together with, and in 2dditicn to, the thly pay ts of principal and interest payable under the
terms of the note secured hereby, he will pay 1o the Martgages, on the first day of each month, until the indebted.
nefz aeoured bereby fi pafd fn full, 2 s eauat ta aretwelfth of the aunual taxes. public assessments sud incus.
; Bnce premiuims, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums angd public assessments, the Mortgagee may at ite aption, pay eaid iteme and charge all advances tsere-
for to the mogtgage debt.

7. That He hereby assigns all the rents, issues, and profits of Lhe mortgaged premises from and after any de-
fault hereundﬁr. -and should legal praceedings be instituted pursuant to this instrament, then the Mortgagee shall
have the right: to have a receiver appointed of the rents, issues, ang profits, who, after deducting all charges and
expenses attendling such proceedings and the execution of his trust & receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby:"

" 8. That, atlthe option of the Mortgagee, this mortgage shall become due and payible forthwith if the Mort-
gagor shall'convey away said mortgaged premises, or if the title shall become vested in any other person in any
‘manner whatsdever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a penod of fifteen (13) days without the
written consént pf the Mortgagee.

9. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perfarny all.the terms, conditions, and covenants of this mortgage, and of tie note sécured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. K there is a
default in dny of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of thc Martga e, a.ll' : than awmg by the Martgagar to the Mortgagee sball be¢ome immediately due
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