- TO HAVE 4Nb TQ rio'
foxever :
] ’antn that whajly of e, jrpfxuses‘ i
absolute; that he has good right anfim wftd Y osell, con!
; Mongagor further covenants to warrant and
forever defend *ll and smgulnr the premises’ M forever, ftqm and against the Mortgagor and -
all persons whdmsoever lawfully cla!min the same &  part th eof. .

The Mortgagbr covenants and agrees as' follow:

. 1. That hé will prompﬂy pﬂyfthe pnndpal of ind intetmt on the indebtedness ev:denoed by the said note,
. at thie times ancUn the manner- t}xerfiﬂ provided

2. That thij, mortgage éhall ez ure the Mortgagee fof shch further sums as may be advanced hereafter, at the
option of the Moytgdgee, fgr th s§ yment-of taxes, insurance’ premiums, public assessments, repairs or other pur-
poses pursiant 7 the covnants*herein, and als6 any forther lpans; advances, readvances or credits that may be
made hereafter tu,)the Mortgngor by the Mortgagee and for any other or further obligation or indebtedness due
to the Mortgaﬁee by the Mortgagor atany. ime hereafter; and tlmt ‘all sums so advanced shall-bear interest at the
same rate as the Montgage debt and ghul] bé. paynble on demand of the ‘Mortgagee unless otherwise provided in
wrltmg . oL . .

3. That he wull Kodpithe imp;ovements now wsﬁng ur hereafter erected on the mortgaged property insured
as may be required. from time to time by the Mortgagee against 1oss by fira and other hazards, in such amounts
as may"be ?eq ired | ortgagee, and in companies acceptable to it, and that he does hereby assign to the
Mortgagee alk such pdffcies, and’ that all such policies and renewals.thergof shall be held by the Mortgagee and
have uttncheg thereto loss payable clauses ip favor of, and in form nccepmble to the Mortgagee

4. That lie will keep all lmprovements now existing or hereafter erected upon the mortgaged property in
good repair and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its-gption, enter upon said premises, make what-
ever repairs are necessary, including the completion 6f any construction work underway, and charge the expenses
for suchrepairs or the cﬁmpletion of such _construction to the mortgage debt.

3. That the Morlgagee\ may require the maker, co-maker or eadorsey’ of any indebtedness secured hereby to
carry life insurance upon himself i @ sum sufficient to pay all sums secured by this mortgage, designating the
Mottgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort.
gagee may, at its option, pay said premiums and all sums so advanced by the Mortgagee shall become a part
of mortgnge debt.

V-
8 Thx;t together with, and in addition to, the monthly payments of principal and intérest payable under the
* terms of the ndte secured hereby, he will pay to the Mortgagee, on'the first day of each month, until the indebted.

" pess ‘secufed hereby is paidin full, a.sum equal to ohe-twelfth of the annual taxes, public assessments and insur-

" ance pfeghium}, as estimated by the Mortgagee, and,'6n the faflure of the Mortgagor to pay all taxes, insurance

premiungs pnd public assessments, the Mortgagee may at its opuon pay said items and charge all advances there-

.:, forto thig mortgage debt.

" - 7. That he hereby assigns all the rents, issues, and profits of the maortgaged premises from and after any de-
fault hqreunder and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
. havé the tight to have a recefver appointed of the rents, issues, and profits, who, after deducting all charges and

, | expenses altending such proceedings and the execution of his trust as receiver shall apply the residue of the rents,

issues, and] profits, toward the payment ¢f the debt secured hereby.

8. Tfmt at‘the option of the Mortgagee, this mortgage shall become due and payab]e forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall becoigh-gested in any other person in any
zanner whatsoever other than by death of the Mortgagor, or, in the case of ction loar, if the Mortgagor

all permit work on the project to become and remain interrupted for a penod of ﬁfteen (15) days without the
written ¢onsent of the Mortgagee. N

9. Itis agfeed that the Mortgagor shall hold and enjoy the premises above convkyed until there is a
under %15 mortgage or in the note s
gagor shall fufly perform all the termjgfmdlﬂons, and covenants of this.mortgage, and bf the ngt
that thep this Wortgage shall be utterly null and’void; otherwise to remain in full for virtue. If there is
default fn_any of the terms, conditfons oy covenants of this mortgage, or of the ndte secured hereby, then, at the
option of the Martgagee, all sums then owing by the Mortgagor to the Mortgagee shall- become fmmediately due
andcpayable and this mortgage may beforeclosed Should any legal proceedings be instituted for the foreclosure
of this uiqrtgage or should the Mortgagee become a party to any suit involving this Mortgage dr the title to the
. premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
» .attorney at law for collection by suit or otherwise, all.costs and expenses incurred by the Mortgagee, and a reason-
. able attgrney’s fee, sialb thereupon become due and payable immediately or.orf demand, at-the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder.,

10. The covenants herein contained shall bind, and the beneﬂts and advantages shall inure to, the respective -
heinf executors, admimstrators suecasors, and assigns of\the parties hereto. Wheénever used, the singular number
" shall intlude the plural the pluzal the singular, and-the usq'of any gender s shall be applicable to all genders.

W;fmzssmyhand and sealth!s -6th 'dayoi . [ November , 1961, .
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