7114 keep the improvements no exlstlng or hereafter erected on ths mortgaged prop- .

a.ga' *be: irequired from tling to; timé by the: ‘Mortgagee- azalnst loss byfire and other’
[ unts and ‘for auch’ periods as may be,req,uired by. the ’
and BNy Premiums.on such insurance provision for payinent of
8. not-béen made hereinbefor‘e. A!l .Insurénce shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached thereto,
loss payable tlauses iri-favor of ‘and in form acceptable to the'Mortgagee. . In event of loss Mortgagor -
‘will give immeédiate notida by. maji to the Moﬂgagee, who may make- proof of loss if not made promptly .

- by ‘Mortgagor, and each {fisurance company doncerned is hereby authorized and direcfed to make payment’
for such loss directly to-ttie Mortgagee ingtead of to the Mortgagor and Mortgagee jointly, and the insur-
an¢e procéeds; or pny part thereof, m:y ‘be applied by the Mortgages at.its option either to the reduction
of the indébteijness hereby secured of to the restoration or repair.of the- property damaged. In event of
foreclosure of/this mortgage or other transfer of title to.the mortgaged property in extinguishment of

. thé indehtedfiess secured hereby, all right, title and interest of the Mortgagor in and to- any insurance
- policies thén in f@ce shall pass to the purchaser or Rgrantee, .

’

. 1. That he hsreby assigns all the rents, issues, ‘and proilt.s of the mortgag-ed premises from and. nfter .

" any default hereunderyand should legal proceedings be inatituted pursuant to this instqument, then the -
Mortgagee shall hiave the right to have:g receiver appointed of the rents, issues, and profits, who, after -
dedacting all charges and | expenses -attending’such proceedings -and the execution of his trust as receiver,
- shall apply the residue of the rents, issues, and profits, toward the payment of the debt secured hereby.

* 8, The-Mortgagor further agrees that should this mortgage and i‘.he note -secured hereby not be
- eligible for insurance under the National Housing Act within two months from the date hereof (writ--
ten statement of any officer of the Federal Housing Administration or authorized agent of the Federal
Housing Comm1ssioner dated subsequent to the 2 mos, time from the date of this mortgage, d g to
insure said note and this mortgage, being deemed conclusive proof of such ineligibility) the Moftgagee or
the holder of the note may, at its option, deelure all sums secured hereby immediately due apd payable.

- -9, The Mortgagor covenants and agrees that so long as this mortgage and the said note secured
' ‘:.rhereby are insured under the provisions of the National Housing Act, he will not execute or file for record
any instrument which, imposes a restriction upon the salf or occupancy of the mortgaged property on the
7, basis of race, colot, orcreed. Upon any violation of this undertaking,; the Mortgagee may, at its option,
" declare the unpaid balance of the debt secured hereby immediately due and payable. :

It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a-
default undeér this mortgage or in the note secured hereby. It is the true meaning of this instrument
that if the Mortgagor shall fully perform all the terms, conditions, and covendnts of this mortgage, ard
of the note secured hereby, that then this mortgage shall be utterly null and void; otherwise to remaing
in ‘full force and virtue, -If there is a default in any of the terms, conditions, or covenants of this mort-
gage, or of the note secured hereby, then, at the option of the Mortgagee, all sums then owing by the
Mortgagor to the Mortgagee shall become immediately due and payable and this mortgage may be fore-

- closed. The Mortgagor waives the benefit of any appraisement laws of fhe State of South Carolina.

" Should any legal proceedings be instituted for the foreclosurp of this mortgage, or should the Mortgagee .

- becomea party to any suit involving this mortgage or the titld to the pmxiiisea described herein, or should

. the debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection -

* by suit or otherwise, all costs and éxpenses (including continuation 6f abstract) inéurred by the Mort-
gagee, and a reasonable attorney’s fee, shall thereupon betome due and payable immediately or on

. ‘demnnd, at the option of the Mortgagee, asa part of the dabt secu;red hereby, and may be recovered and

T collected hereunder.. K . /

o "l‘he covenants herein contained shall bind, and the benefits and advantages shall inure to, the respéc- -
“tive heirs, executors, administrators, successors, and assigns of the parties herets. Whenever used, the
: slngulnr number shali. include the plural the plural the singular, and the use of any gender shall be apph-

= cable to all uenders,

, ,} ‘_me:ssmy hand(s) and sea(a) this - - a ‘iday‘ofi Nov}emb\er ,1961
Signed sealed, anddellvered in presence of: ,' ¥ M__[WL]

- tomaL)

= 'G@n,obj.a Cox : } ) )
he saw thewithin-named lallace: G. Woo ;
hi ithl)n deed, and that deponent, .
t essedtheex tion




