i resorved’ to pay the debt in whole,

eﬂer, that ‘written notice of an intention

the' ortgagee an insurance premium charge of one
tum;-'(l%) of the: original princxpal ainount thevéof, except-that in-no evept shall the adjusted pre-
exceed the aggregate amount of premium charges which would have beeit payable if the fortgage
-had contintied to be insured until maturity; su;paymbnt to be applied by the Mortgagee upon ita obliga-
' tlon to the Federal Houaing Comm:ssloner on account of thortgage insursnce :

2. That, together with, and in additior o, the monthly payments of princlpal and interest payable
" under the terms-of the note secured hereby, he will pay to the M%tgagee, on the first day of each month?
nntil the said note is fully paid, the following sums: - :
(a) If this mortgage and theé note secuted hereby are insured under the ptovisioné of the National

- ‘Housing Act-and 80 long .48 they cofitinue to be 86 insured, one-twelfth (14,) of the annual

" mortgage insurance premium for thé purpose of \putting the Mortgagee in funds with which to

dizcharge its obligation to the Federal Housing Gommissioner for mortgage insurance pre-

miums pursuanth the applicable provigions of fhe National ‘Housing Act, as amended, and

. regulations thereunder. The Mortgagee shall, fon the termination of its ‘obligation to pay

. mortgage insurance premiums, credit to the unt-of the Mortgagor all payments made

under the provisions of this subgection which {] Mortgagee has not become obligated to” pay

" . tothe Federal-Housing Commissioner. - :

" (b) A sum equal to the ground rents, if-any, next gde, plus the premiums that will next become due

. and payable on policies of fire and other rd insurahce covering the mortgaged property,

Dlus taxes and assessmeypts next due on the mor operty. (all as estimated by the Mort-

r ¢ by the number of months to elapse before
one month prior to the date when such ground/rents, premiums, taxes, and assessments will
become délinquent, such 3y to be held by ortgagee in trust to pay sald ground rents pre-
miums, taxes, and special ments. - .

(c) All paymenta mentioned in-the two preceding subsections of this paragraph and all payments :
i to be.made ‘under the note secured: hereby shall be added together and the aggregate amount
. thereof shall be paid by the Mortgagor eqch month in a single payment to be applied by the.
- Mortgagee to the following items in the order set forth:’
(1) premium cliarges under the-contract: of lnsuranee with the, Federa] Houstng Com-
- missioner;
. (m) taxes, special asseasments, fire and other hazard insurance premiums;
(1) interest .on the note secured hereby: and /
- () anortization of the’principal of said note, " :
_ ‘Any deficiency in the amount of such ‘aggregate monthly pa ént, shall unless made good by
" the Mortgagor prior to the due date of the next such p ,‘constitute an event of default
under’ this:mortgage. The Mortgagee may collect a 'late chatge" not to exceed two cents’ -
o (2¢) for each dollar ($1) of each payment more than ﬁfbeel/\ (15) dnys in arrears. to cover t}Ae '
" . extra expensqa involved in handhng deliﬁquent payments

the. amount of payments actually made. by the. M gagee or taxes or assessments or insurance
i ‘a8 the caseansy be, such excess shall be credited by the M, rigagee on subsequeérit payments to
‘the, ott agor. If ver, the monthly payments made by the Mortgagor ‘under () of
. d assessments-and insurance premiums, when
Mortgagee any amount neces-
n 00 h taxes, assessments, or insur-
‘shall, tender'to the Mortgagee, in accordance -
ayment of the ‘entire indebtedness represented
E'such indebtedness, ¢redit-to the accolint of the
£ pamzraph 2 hereof which-the Mortgagee
) .fand g;ly Jange r :
X

(Z/) of paramph 2 preceding shall '




