ises are free and clear of tlg : 1
forever defend all and singular'the premkgn ;;n‘- ’tlie

1. ’I‘hat he will prompﬂy pay the princip_‘ of: and
at the times and 1n the mannerd:erpin pto edt
2. That thls mortgage, shall secure the Mo
option of the Mortgagee, for the payment of taxt
poses pursuant to the covenants herejn, and als
made hereafter to the Mortgugor by the Mcrtgagee,
to the Mortgagee by the Mortgagdr at any time’ hcrehf i
same rate.as the Mortgage debt and shall be payehle onde ;
writing.
. 3. That *he will keep the xmprovements now e;uﬁng of hex‘eﬁ(ter ereded ol’! the mortgaged prqpejty lmurea
' :\s may be required from time to time by the Mortgage® against-loss by fire and otheér hazards, i such’amougts
‘as\may be required by the Mortgagee; and in companies acceptable’ to nd that he does hereby. asign to the -
-7 tgagee all such policies, and that all such licles and rex,ewals thereof shall be heid by the Mortgagee _gnd
hnve attached thereto loss payable cldu: ?aovor of, and in form ucceptable to the’ Mortgagee R

.- 4 That he. will keep all tmprovem ow éxisting; Or. Hexgafter er upon. the mortgaged property in
good repair, and, in the case of a construcHibn loap; that kg, will con! qons!xucﬁon until eompletion without
; interruptien, and should heufail to do 30, lhfﬂgngagee may, at its: optiqn, enter updn said premises, make what-
s ever repairs are necessary, including -’i‘??- pletion of ‘any constmctlon yyo;k ynderway, and <harge the expenses
‘ for such repairs or the completion of such constuetion to the mortgage debt. - <
L 5. That the Mortgagee inay. requ!re ths maker, co-makgr or endorser of any indebtednm secured hereby to -
carry life insurance upon himself in @ sum suffiefent to pay all sums secured by this mortgage, designating the -
Mortgagee as beneficlary thereof, and, npon faflure of the Mortgagor. to pay the premiums therefor, the Mort-
gagee may, at its option, pay said’ premiumx, and all sulm 30 advanoed by the Mortgagee ‘shall beeome a part
of mortgage debt. o o
6. That, together- and in add.ltinn to, the n)onth]y gayments éf pﬁndpal and intbrest payﬂs!e under the
terms of the note fecured Lereby, he will pay to the Mortgagee, on the firit day.of each mionth, until the indebted-
Y ness secufed hereby 1s:paid in full, a sum equal to ane-twélfth of the anniial taxes; pnbl.w;assessmem: andlnsur .
ce premiums, as-estimated by the Mortgagee, and, oft the fajlure of the Mértgagor to, pay all taxes, insurance
’ pre fums and public assessments, the Mortgagee mny at its gption; pay sald items and charge all advanpes there- O
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—_— for to the mortgage deht. | 13
]’ 7. That he hereby assigns all the rents, {ssues nnd pmﬂts of the mbrtgaged premisu ﬁom and after q‘ny de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the-Mortgagee shall

have the right to have a receiver appointed of the rents, ifsues; andl profits, who, after deducﬁng ‘all-charges and
expenses attending such proceedings and the execution of his trust- réceiver} Vshall ‘apply the reﬁdue 'Qf the rents,
issues, and profits, toward the payu\ent of thie debt secured hereby,

8. That, at the option of the Mortgages, this mortgage shall: become due and payable forthwith if the Mort-
gagor shall convey. away said mortgaged premises, or if the titleshall’ become vested in any other. person in any
manner whatsoever other than by death of the Mdrtgagor, or, in the case of a construction Joan, if the ‘Mortgagor
shall permit-work on the project ta become snd remain interrupted fo;- a pexiod of ﬁfteen 18y daysawithout the
-written consent of the Mortgagee. )

9. It is agreed that the Mortgagor shall hold and enioy the’ premises abov oonveyed undl there is a default i’
-under this mortgage-or in the note secured hereby, It-is the trub i g this instrumént that I the Mort-
. gagor shall fully perform all'the terins, conditions, and govenants of thi§ ortgage; and of the e g
that then this mortgage shall be utterly. pull and void; ¥ Al
" default in any of thé terms, conditions or coverdants.
__option-of the Mortgagee, all sums then owing hy"th'
o and payable and this mortgage may. be foreclosed, Show

-~ - able utt()meys fee; shall thereupon ‘beco
T . Mortgagee, as a parf of the debt s ed
: o The eovenants herein oont




