| The Mortgagor convenants:
" simple shisolute, that he hus:good dight
‘that the premises are free and ‘clear of I d:
covenants to wairant snd foréver defend all'.and sioguler tl ,f i
and “against the Mortgagor and all persona whomsoever lawful

The Mortgagor covénadts and agrées as foliows:

.. 1. That he will promptly pay the principal of the indebtedne
times and in the manner thereinpto’yidedg‘ ' S

-~ 2. Thethe will pay all taxes, asspasments, water tate Her governmiontal or municipal charges,
fices, or impositions, and in-default thereof the Mortgagee y the same; and that he will pramptly -
deliver die official receipts therefor ta the Mortgagee. fe Nottgagor fails to make any payments
provided for in this section of any other payments for taxes, ts, or the like, the Mortgagee may
‘pay the: same, dnd all sums so paid shall bear interest at e. set forth in.the nofe secured hereby
from the date of such.advance and shall be secured by this :

3. That he will ‘k\:ep the premises.in as good ordgd and ‘condition as they are now .and will not
commit or permit any waite thereof, reasonable weat and & -excepted, -

4. That'he will keep the improvements How existifif or hereafter erected on the mortgaged property
. insured as may be required from time to tidieby thesMortgagee against loss by fice and other hazards,
‘casualtiés and cdntingencies in such amounts and fof/such periods a5 may be requited by the Mortgagee
and will pay promptly, when due, any premiume ogsuch insurance provibion for payment of which has
not been made herciobefore. All insurance shall béZdarried in companies approved by the Mortgagee and
the policies and renewals thereof shall be held byjthe Mortgagee and have attached thereto loss payable
clauses in favor of and in form acceptable to the Mbrtgagee. In event of loss Mortgagor will give immediate
notice by mail to the Mortgagee, who may mal roof of loas if not made promptly by Mortgagor, and each
insurance company concemned is hereby authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and -Mottgagee Jointly, and the insurance proceeds, or any part
thereof, may! be applied by thte Mortgagee at. jts option either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damnged. In the event of foreclojure of this mbzggage
or othier transfer of title to the mortgaged pfoperty in extinguishment of the indebtedn 1gkeby,
all right, citle and interest of the Mortgagos™in and to any insurance policiesthen in force sh
purchaser, or grantee. - s :

S: That he heréby assigns all the/fents, issues, and profits 'of themortgiiged premises from and after
“any default bereunder, and should legkl proceedings be instituted pusrsusnt to thﬁ instrument, then the
- Mortgagee shall have the right to hab¥ a reeeiver appointed of the rents, issues, and profits, who, after
deducting all charges and expenses attending such proceedings and the execution of his trust as receiver,
shall apply the tesidue of the rents} issues, and profits, toward the payment of the debt secured hereby.

. 6. It is agreed that'the Moxt“gor shall hold and enjoy the premises above conveyed uatil there is &
" default under this mortgage or in the note secured hereby. It is tg: true meaning of this instrument thac if -
the Mortgagor shall fully perform’all the terms, conditions, and covenants of this. mortgage, and of the note
secured hereby, that then thisZmortgage shajl be utterly null and void; otherwise to remain in full force
and virtue. If théfe is a defaylt in any of the terms, -conditions, or tovennais of this mortgage, or of the -
note secured hereby, the, at the option of the Mortgagee, all sums then owing by the Mdrtgagor to the
Mortgagee shall become immediately due and payabfe snd this mortgage may be foreclosed. The Mortgagor
waives the benefit of any gfp:‘niument laws of the State of South Carolina. Should any legal proceedings
be instituted for the foreclosure of this mortgage, or should the Mortgagee become a pasty to aay suit
involving this mortgage or the title to the premises described herein, or should the debt 'secured hereby or
any part thereof be placéd in the hands of an attortey at-law for collection by-suit or otherwise, sll costs
ans expenses (including coatinnation of abstract) incurred by the Mostgagee, and & reasonable attomey’s
fee, shall thereupon become due and payable immediately or oo demand, at the option of the Mortgagee, as

a part of the debt secured hereby, ang may be recovered and collected hereunder.

"The co'venlnt‘q*- hetein contained shall bind, and the bén?iin ‘and edvantages shall inute to, the
respective heirs, executors, administrators successors, and.assigns of the parties hereto. Vhenever used,
the gingulas, number shall include the plural, the plural the singular, and the use of any gender shall be

n'ppli;gble to all genders. )

WH‘N;SS;__Q#I‘_‘_,lgpnd (s) and-seal (s) this__2ud day of November ,19_61 .

. ;" ) -
- Alsign,ed,' se@}'ed, and deuvere'd in




