Mortgagee:end will pay promptly, when d Y
“which has been made- hereinbefore. All
Mortgagee and’thy pOIlc' ] Y ¥
loss payable- clausgs in favor of and in form acceptable to: the Mortgagee: In event of loss Mortgagor wr
will give immediate notice by mail to the Mortgagee,: og\ loss if not made promptly | %kw K
by Mo gagor, and each insurance company con ed i . ed-and directed to make Payment 'y
- | for such Toss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly; and the insur. - 3\
| ance: proceeds or gny part thereof, may bé applied by the Mortgagee obtion either to the reduction
’ y ‘hereby. secured or to the reatoratxon or repaxr of the property damaged In event of”
mortgage or other transfer of title to. the miortgagéd property in' exﬁnguishment of -
e indebtedness aecured hereby, all right; title and -interest. of the Mortgagor in ‘and to any msurance
licies then in force shall pass to the purchaser or grantee W S

7. 'That he hereby »assigng a‘ll the rents laeues, and proﬁt.s of the mortgaged premises from_ and after
default hereunder, and shoula\Lgal proceedings be instituted pursuant to this matrument, then the
Martgagee shall.have the right to have a receiver appointed of” the rents, issues, and profits, who, after
dedueting all charges and expenses attending such proceedings- and the execution of his trust as receiver,
sha K’apply the remdue of the rents, issues, and proﬁts, toward the payment ‘of the debt secured hereby

i The Mortgagor further -agrees that should this mortgage and t.he note secured hereby not be '
- eligible for insurance under the National Housing Act within two monthsfrom the datg hefeof (wr
ten attement of any officer of the Federal Housing Administration or authorized sgent of the Fede
g Commissioner dated subsequent to the 2 mog, time from the daté of this mbrtgage, deelining to
_ insure Aaid note and this mortgage, being.deemed conclusive proof ‘of such’ mehgxbillt&) the Mortgagee or .
the holet of the note may, at its optién, declaTe all sams aecured hereby u,pmgllately due and payabfe

9f{ he Mortgagor covenants and agrees that 80 long as this’ mortgagq and the e’am tiote secured .’
hereby ane insured under the provisions of the National Housing Act, he willjhot executd or file for record
any instriyment which imposes a restriction upon the sale or occupancy of the mortgage,d property on the -
i doe color, rcreed Upon any violation of thla undertaku& the Mortgagee mny at its optlon, .
T
eed that the Mortgagor shall hold and enjoy the premises above conveyed until there isa .
default T thla mortgage or in- the note secured hereby. It is the true meaning of thls mstrument
that if t!
secured herebyJ that then this mottgage ehall be utterly null and void; otherwme to remain

: d virtue If there isa default in‘any of the terms, condltions. or eovenants of thia mort-
the

y apprawement lawa of the. State ‘of South Carellnn
tltuéd for the foreclogure of Jthls niortgage, or should the Mortgagee
imortgage or the title to the premjses described herein, or shduld -
be placed in the handa of sn attomey at law for collecthn L

le attomey' fee,- shall thereupon ‘become due and psyable immedxately or on"-
tlon of the Mortgagee, asa part of the deht secured hereby, and may be recovered and

. 8, administrators. aucceasora, ‘anid assigns of the  parties hereto Whenever used, thd
I l mclude the plural the plural the singular, and the uge of any gender ahal\l Re appll-\




