- the pmpert}y is otherwuse ncqmred nfber defnulb the Mortgagae ahall apply- at the t.une of t,hs eommencement o
of such proceadings, or at the time the property is otherwise acquired, the' amauint thén remiﬁuhg to credit
of Mortgagor under (a) of pa.ragraph 2 preceding, as & credit on the interest: ‘acorued . and unpaid and the

- balanée to the principal then remaining u} md on the nate sbcured hereby " ;

.

- 4 The len of this instrument sballn)qmnin full force nnd eﬂ'eot durlng any postpbnement or exbension of
the tnme of payment of the mdebbedness or any %z;:t. thereof secured heréby.

5. He will pay all taxes, assessments, water Jates, and:other govemmentnl or municlpa! chargeq, ﬁnes, or
{impositions, for which; provision hasg not been made hereinbefore, and in default thereof the Mortgagee may pay the
same; and will promptly deliver the official receipts therefor to the Mortgagee “If the Mortgagor fails to make
any payments provided for in this section or any other payments for taxes, asscssments, or the like, the Mortgages
may pey the same, and all aumsmpmd shall bear interest at the rate provxded for in the principal kndebbed-
ness from the date of such advam:.e and aha,ll be eecured by tms mortgage. )

6. “Upon the-request of the Mortgn.gee the Mortgagor shall exécute nnd delivera supplementnl note or notes
for the sum or sums advanced by the Mortgages for the alteration, modernization, improvement, maintenanee
or repair of said prerises, for taxes or assessments against the same and for any other purpose authorized
hereundet. Said noteor notes shall be seciired hereby on a parity with.and as{fully as if the advance evidenced
‘thereby were. included in the note first described above. Said supp‘] mental note or notes shall bear interest
at the rate provided for in tHe principal indebtedness and shall be puyable in d.pproxlmately equsl monthly
payments for such periad as may “be agreed upon by b{m creditor and debtof... Failing to agree on the maturity,
the whole of the sum ot sums so_advanded shall be due and payable thirty (30). daya after demand by the
credltor Inno event shall t.he ma.turxt.y—axtend beyond the ultimate maturity of the note firgt described a&

7 He will keep the pmmxses in as good order and condltlon as they are now, reasonnble wear and tear

excep'.ed and w1ll not commit mmxt any waste t,hereof ‘
8 He will contmuously maintain hazard insurance of such type or t.yp’és and amounts gs Mortgages may

. from time to time require, on the improvements now or hereaftér on said premises, and except when payment
for all such premiums has theretofore been made under (2) of. paragraph 2 hereof, he will pay promptly when
due any premiums therefor. . All insurance shall be carried in eompanics approved by the Mortgagee and the
pohcles and renewals thereof shall be Beld by the Mortgages'and have attached theret,o loss payable clauses
in favor of and in form acceptable to the Mortgagee. In event of loss Morbgagor wxll give immediate fotice
by mail to the Mortgagee, who may maké ‘proof of loss if not made promptly by Morbgagor, and each insur-
ance company concerned is hereby authorized and directed to make payment for suc¢h loss directly to the
Mortgagee instead of to the Mortgagor and Mortgngee ]omtly, and the insurance proceeds, or any part
thereof, may be applied by the Mort,gagee at ite option either to the reduction of the indebtedness hereby
gecured or-to the restoration or repair-of the property damaged. In event of foreclosure of this mortgage, or .
*other transfer-of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all’ -
right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to the

' purchaSqr or grantee. . :

- 9. He hex:eby assigns. all the rents, issues, and profits of the mortgnged premmes from and after any défault

. hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall have
the right to have a receiver-appointed of the rents, issues, and profits, who, after deducting all charges and expenses
attending such proceedmgs and the exeeution of his trust as receiver, shall apply the residue of the rents, iesues, and
proﬁts towqd ‘the payment of the debt seoured hereby '

’ .

It is agreed that the Mortgagor shall hold nnd enjoy the premises above conveyed unm there is a default under

" this mortgage of in. the note secured hereby. If the Mortgagor shall fully petform all the terms, conditions, and

covenants of this'mortgage, and-of the note secured hereby, then this _moftgage shall be null and void; otherwise
to remain in-full force and virtue. . Hthere is a default in any of’thé terms, conditions, or covenants of this mortgage, -
_or of the’ nqbe secured hereby, then; at the option of the Mortgagee, all suins then .owing by the Mortgagor to the’
Mortgagee shall beéome immediately due and payable and this mortgage may be foreclosed. - The Mortgagoy waives
the benefit of any appraisement laws of the State of &pth Carolina. Bhould the Mortgagee become a party to any

suit involving this mortgage or the-title to the premises described herein -(éxcluding legal proceedmgs msﬁtuted" -

for foreclosure or for the collection—of the debt-secured hereby) all costs and expenses reasonably-incurred “by the -
Mortgagee; and a reasonable attorhey’s “fee, shall be secured hereby and shall become due and payable thirty (30) -
days after demand. .Should any legal procesdings be instituted for the foéclosure of this mortgage, or should the

o ; debt secured hereby or'any part thereof be’ placed in the hands of an attorney at law for collection by suit.or other-, -

wise, -all : costs ‘and expenses, including continuation of abstract and-a reasonablé attorney's. feeo, ‘shall

S hereby, shnll become due and payable immediately or.on demand, and' may. be: reeovered and collected hhrelmder. )

indebtédness secured hereby be ﬁuamnteed or_insured’ ‘under the- Servieemen s Readjustment Act, as,

. ame ded .such’Act and Regulations issued tﬁb}eunder and in éfféct on the date hereof shall govern the:rights,. duﬁesf_ R

' nnd Imbﬂlties of the pa.rties hereto and any provislons ot‘ this oF other mstruments execut,&l in connection with said -




