premises are free and clear of dll Heils and encumbra
to warrant and forever defend all andalnigularthepx
the Mortgagor and all persons’ whomsosver lawfully

The Mortgagor eovenahts and agrees as{&l!

B T A 3
1. That he will promptly pay the prig;gfpﬂ-qf.,aa. arest 09, : - the,

note, at the times and in the manngr therein provided. Privilege’ served to pay. theidebt In whals,
or in an amount equal to one or more monthly payments . principslthet ate nﬁt;d:;.'onﬁ;:&te‘.
on the first day of any monthprioy to maturi .imm. B Vﬁlm 1) Zriften noticg, of. A0 L jon.
to exercise such privilege is given at léaatthirg (80)-days prior{o piepay:xg‘ t; and, ?rwided. farther,
that in the event the debt is paid in full priozto maturity:eud-ab that.time it-is insuxed under-the pro-
’ visions of the National Housing Act, he will pajto:the-Morigagee an insurgnos pramiym chargd of one
per centum (1%} of the original principal amountitherepf, exespt:that inno bvent shall the adjusted pre- -
mium exceed the aggregate amount of premium.charges svhich would havabssn payable if the mortgage
had continued to be insured until maturity ; such payment to be applied by the Mortgages upon its obliga-
tion to the Fedéral Housing Commissioner on account of mortgage insuranca. ;% -

2. That, together with, and in addition to, the monthly payments of prj&lcipal and intereat payable
under the terms of the note secured hereby, he will pay to the Mortgages, on the first day of each month
until the said note is fully paid, the following sums: . - . ,

(a) If this mortgage and the note secured héreby are insured under the provisions of the National
Housing Act and so long as they continue to be 80 ing elfth -(14¢) of the annual
mortgage jnsurance prePﬂum-for the purposs of patti Mortgagee in funds with which to
discharge its obligation to the Federal Honsing Commissioner for mortgage insuraunce pre-
miums-pursuant to th¢ applcabls provislons of the National Housing Act, as amended, and
regulations thereunder. ~Fhe Mortgagee shall, on the termination of its obligation to pay
mortgage insurance premiums, credit to the fecount of ﬁlp Mortgagor all payments made
under the provisions of this-subsection whith the Mortgages has not become obligated to pay
to the Federal Housing Commissioner, T A ) _

(b) A sum equal to the ground rents, if any, next due, ylds the premiums that will next become due -
and payable on policies of fire and other hazard insurance cavéring the mortgaged property,
plus taxes and assessments next dug.on the mortgh propérty {all as eftimated by the Mort-
gagee) leas all sums already paid therefor- divided by the number of months to elapse before
one month prior to the date-when such grouid rents, prefiums, taxes, snd assesaments will
become delinquent, such sums to be held by Mortgagee in trust to pay sald ground rents, pre-
miums, taxes, and special assessments. . L ..

{¢) All payments mentioned in the two preceding subsections of;this paragraph and sll payments
to be made under the note secured hereby shall b&adﬂtho'g'éthar and the aggregate amount
thereof shall be paid by the Mortgagor each month in a alpgle payment to be applied by the
Mortgagee to the following items In the ordgy et forthi: - '

(1) premium charges under the confract of ing
missfoner; o oot
(11) taxes, specinl assessments, fire and other h insurance premiums;
(m) interest on the note secured hereby; and
(1v) amortization of the principal of aaid note.
Any deficiency in the amount of such aggregate monthly payment, shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee. may tollect a “late charge” not to exceed two cents
(2¢) for each dollar (§1) of each payment tore than fifteeri (18) days in arvears to cover the
extra expense involved in handling delinquent payments. . -

3. If the total of the payments inade by the Mortgagor under (8Y Y fdragraph 2 preceding shall
exceed the amount of payments actually xqada by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such’§k¢aga shall be credited by the Mortgages on subsequent payments to
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall nét be sufficient to pay taxes and assessmeénts and insurance premiuma, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
gary to make up the deficiency, on or before-the date when payment of such taxes, assessments, or insur-
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgages, in accordance
with the provisions of the note secured hereby, full payment of-the entire indebtedness represented
thereby, the Meftgagee shall, in computing the amount of such {hdebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become ¢bligated to pay to the Fed Housing Commissf , and any bal remaining in
the funds accumulated under the provisio (b) of paragraph 2 héreof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or |
if the property is otherwise acquired-after default, the Mortgagee shall apply, dt the time of the com-
mencement of such proceedings, or at the.time the property is otherwise acquired, the balance then,
remaining in the funds accumulated under (b) of paragraph 2 firéceding, a8 a credit against the amount
of principal then remaining unpaid under-the note secur@d kereby, and shall properly adjust any pay-
ments which shall have been made under {(a) of paragraph 2. -

4. That he will pay all taxes, assessments, water rates, and other governmgntal or municipal charges,
fines, or impoaitions, for which provision has not been made hereinbefore, ahd in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee. If the Mortgagor fails to make any payments provided for in this section or any other payments
for taxes, asgessments, or the like, the Moftgagee may pay the same, and all sums so paid shall bear inter-
est at the rate set forth in the note secured'hereby from tho dats of such advance and shall be secured by
this mortgage. T -

pee With the Federal Housing Com-

_ or permit any waste thereof, reasonable wear-and tear exceptad, -

5. That he will keep the premises in a3 good order and condition as thay are now at wﬂxxogoomm!! a




