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* note, atthehmesandintil’ 1

 or in an amount equal to one

- on the first day of any month prio

- to exercise such privilege is given

that in the event the debt is paid ir fall prior

visions of the National- Housing Ast; heiwill
" per centum (1%) of ﬂlenrigina! princi*pﬂﬂno

had continued to be insured until matnrlty s guich pa) nt to b
tion to the Federal Housing-Commissioner on accountdfmb,

2. That, together ‘with, and in addition to, the monthly pa; lImcants of principal and interest payable
under the terms of the note secured hereby, he will pay to the ﬂmee on:the. ﬁrst day of each month
until the said note is fully paid, the following sums:

(a) If this mortgage and the note secured hereby are@nsured under the provisions of the National
Housing* A¢t and so long. as they continye- o by insured. ‘one-twelfth (%;) of the.annual
mortgage insurdnee premium for the purpose of} the Mbrtgagee in funds with which to -
discharge its obligation to the Federal Housing Commissloner for mortgage insurance pre-
miums pursuant to the applicable provisions of the National Housing Act, as amended, and

. regulations thereunde:eﬁ’;he Mortgagee shall, on the.termination of its.cbligation to pay
morigage insurance premfiums, credit to. the gccount of 4he Mortgagor all payments made
under-the provisions of thisTabsection which ﬂae Mortgdgee has not become obhgamd to pay
to the Federal Housing Commissioner. '

(b) A sum equal to the gx‘o?‘l rents, if any, next due, plus the pteminms that will next become due
and payable on policies of fire and- other hazard insuranca covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property (all ag estimated by the Mort-
gagee) less all sums already paid therefor divided by the gumber of nﬁp o elapse before
one month prior to the date when such ground rents, prémiuing, taxes, an jents will
bécome delinquent, such sums to be held by Mortgagee in trust to pay,§aid g'round rents, pre-
miums, taxes, and special bssesamenté Loy

(¢} All payments mentioned in the two p;ecedlng subsections of this 3augmph and all payments
to be made under the sote secured herdhy shall bgaddedﬁb therand the aggregate amount
thereof shall be pald by Mrtgam each month ixuf iri paﬁnent to be gpplied by the
Mortgages to the following items J ler, ggt 2orth

(1) px:emiuim chaqged under qu 92 igxsutaqce with the Fét}era! Housmg Com-
missioner;
(11) taxes, special assessments, fire and othei hazard insurance pmmiums\
(1) interest on the note secured hereby; and
(1v), amortization of the prlncipd of said note. ) '
[Any deficiency in the amount of such aggregate onthly pagment ahall, unless made good by
oFtgagor prior to the due daté ¥ the naxt stck paymeit, constitite ah event of default
urider this mortgage. The Md):tgagee i\ “colleet o “late dﬁrge" not to excead two cents
(%¢) for each dollar ($1) of each’ ba&mentmorethan ﬁfteeﬁ’ (15) days in arrears to cover the
s expense itivolved in lishdling: delinquent paymehbs. L
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{he total of the payments made by the lgrtgngor undér'*w B

. axceed e amount of payments actually made by the Mortgages
premiums, as the case may be; such’excess shall be credited by the M ﬂgagee on subsequent payments to
be made by the Mo¥tiagor,’ If however, the monthl ymenta de by the Moitgagor under (b) of
. paragraph 2 preceding shall not b sufficis tad A etits and insikanics prefhiums, when
any amount neces-
the'd ) te essments, or  insur-
Aance premlums shall-be due. b 4 atm\y timy hg ndeér 16-Morx ee, in accordance
- with the provisions of note “hed 1ig)  ehtire inde m ‘repregented

thereby, the Mortgagee shall, in’ ing i h in ébféd Hothe account of the

ifthepropertyis therwise acqhived after defaults
- men ‘of sugh proceedings, or st the time the bre
rexna!ning fn- 16 funds dccumulated undér (b); g




