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: TO HAVE AND TQ HOLD all and smgular the sald premlses unto the Moxtgagee, its successors and assigns
forever. e "o

The Mortgagor covenants_that h is lawful)y sexzed of the premises hereinabove d&lmbed in fes simple -
‘absolute, that he has good right and’ lawful authority to sell, convay, or encuinber the same, dnd that the prem-
ises are free and clear of all and encumbrances whatsoever. The Mortgagor further oovena/é\ts to warrant and
forever ‘defend all and smg§‘ the preinises unto the Mortgagee fore\ter, from and against the. Mortgagor and

all _persons whomsoever lawfully elaiming the sathe or any-part theréof. ~ T B

The Mortgagor covenants gnd agrees as. follows:

1. That he will promptly ay the principal of and interest on the indebtedness evidenced by the sald note
at the times and in thw er therein provided.

2. That this mortgage shall securu the- Murtgdgee for such turther sums as may’be advahbed hereaﬂcr, iil the

i n'litinn of the Mortgagee, for the payment of taxes, insurance premiums, pnbllc as§essments, repairs or othér pur-

- poses pursuant to the covenants herein, and also® any further loans, advancgs, g#advances or credits that may be

made ‘hereafter to theé Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness due

. to thie !((url;,d;,c( l)\ the \(()HLJLU\' at any time fiercafter; and that all sums so advanced sHall bear mteres( at the

same rate as the Mortgagé debt and s)) 1) be payable on demand of the Mortgagee, unless otherw provided in
writing, TN .

3. That he will keep the improvements now exis(imj or hereafter crcde('l on the-mortgaged property insured
‘be required from time to time by the Mortgagee against Juss by fire and other hazards, in such amounts
se required by the Mortgagee, and in companies acceptable to-it, and that he does hereby assigu to the
\101—1;55'\;,1( all such policies, and that all such policies and renewals tlicreof shall’ be he‘ckby the Mortgagee and
- h ave’ attached thereto loss pavable clauses in favor of, and in form acceptable to the Mortgagee ™

- 4. “That he will keep all improvements now existing or hereafter efected upon the mortgaged property in
‘goad repair, dnd. in the case of a construction.loan, that he will continue construction until completion without
m&en—uphon, and should he fail to do so, the Mortgagee may, at its option, -enter upon said premises, make what
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the compjetion of such construction Yo the mortgage debt. -

. 5., That the Mortgagee may require the maker, woimaker or endorser bf any indebtedness secured hereby to ’
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said prerhiums. and al] sutms so advanced by the Mortgagee shall become a part
of mortgage debt: -

6. That, together with, and in additidn to, the monthly pa}men(s of principal and interest phyable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
‘ness secured hereby is paid in full, a sum equal to one-twelfth of the annual tixes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all tixes, insurance

. premiuins and* pubhc aqsessments the Mortgagee may at its option, pay sald items and charge all advances there-
~ for to the mortgage debt. S C

o

I “That he hereby assigns all the/rents, issues, and profits ﬁle mortgaged premises from and after any de-
fault hereunder,mnd chould lega] proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have_the right o o fiave a receiver appainted of the rents, issues, and profits, who, after deductngI charges and
expenses antendipg such proceedings the execution of his trust as Teceiver, shall app\y the residue of the rents,

 issues, and profits, toward the paymentg{ the debt secured hereby. . .

) 8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-

- "gngor shall convey Away -said mortgaged premises, or if the title sha]l become vested in -any other person in any
“ manner whatsoever other thin by death of the Mortgagor, or, in the case of a coistriction loan, if the Mortgagor
shall permit work on the project to beéome and remain mterrupted for a penod of fifteen’ (15) days without the
written coEfsent of the Mortgagee. - . - - v

4 ';‘5,"-@ 9. It s agreed that the Mortgagor shall hold nnd enjoy -the premises above conveyed untﬂ there is o default
: \(r ‘under this njortgage or in-the note secured hereby. It is the true meaning of this instrument that if the ‘Mort-
i fg'l‘f;or slml] fully perform all the terms, conditions, and covenants of this mortgage; and of the notesecured hereby,
\thal then thiis mortgage shall be utterly null and void;’ atherwise to remiain in- full force.qpd virtye. If there is a;
idefadlt in, any of ‘the terms; condltlons or. covenants of :this mortgage; or of ‘the note. secured)) ¢by, then, at the

optlon of the Mortgagee all stims ‘then’ owmg 'by the Mortgagor to lhe Vortg,agee s}nll beéome lmmedmtely due o

-to any suit mvolvmg “’HS Moﬂ‘gnge or thetitle. to the- o
eredf be placed in theJmnds of an




