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TO HAVE AND TO HOLD all and singulnr the sald pmmtses untthhe Mortg&gee its-sltceessors and miv@s
(mx%(\ - o s s

. Thé Mortgagor covenants that he is ]awfnﬂy seizecl of the premises Lereinabove dmcnbed in fee. sxmple .
absolute that he has good right and lawful authority :to sell, ‘convey, or encumber the same, and that the. prem- )
ises are free and clear of all liens and encumbfances whatscever. The Mortgagor further cavenants to warrant ard -
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and -
-all persons whomseever lawfully -claiming the sarde or any part thereof. .

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evi/dénced by Ihe sald note,
at the times nnd in the manner therein provided. o . P -

. That t)us mortgage shall secure the Mortgagee for such further sums as ‘rnay be advzmced hercafter at the
nptmn ofthe Mortgagee, for the payment of taxes. insurance premiums, pub\m assessments, rEpnPrs or other pur-
Poses pursuant 1 the covenants herein, and also any further loans. advances. readvances or ¢tedits that may he

- tade hereafter to the \(nrtgmor by the Mortgagee, ‘and for any other or further obligation or indebtedness due
to the Mortgagee by the Mottgagor at any time hereafter; and that all sums so advanced shall bear interest at the
_same rate as the Mortgage debt md shall be payable on demand of the ’\lurtg'lgee unless otherwise. provided in

W riting. - - -

.8 That be will keep the improvements now emstmb or heveafter erected on the mortgﬁ'ged proper\y inyured
as may be required from time to time by the Mortgagec against loss by fire and other hazards, in such amaunts
as may be required by the \1ortg.¢gee and in companies acceptable to it and that he does hereby assign to the
Mortgagec hl] such policies, and that ‘all such policies and renewals-tlhiereof shall be held by the Mortgagee and
hdvc att l(])cd thereto loss payable’ clauses in favor of, and in form. aceeptable to the Mortg@gee

" 4. That hc will keep a]l improvements now existing or hereafter erected upon the mortgaged property in
good Tepair,- and in the case of a construction loan, that he will cobtinue construction until comp]etlon without
jnterruption, and should he fail to do’ so, the Mortgagee may, at its option, enter upon said-premises, make what-
. ever rep'ﬂrs‘ are necessary, mcludmg the completion of any construction work underway, and charge the expenses
for 3llch repajrs or the cgmpletlon of such construction to the mortgage debt.

5 That the “Mortgagee may requu‘e the maker, wmaker or endorser of any indebtedness secured hereby to :
. carry life insurance upon himseMiin a sum suflicient to pay all surs secured by “this martgage, designating the
'\(ortgagee a¢ beneficiary” tl\erm( and. upon faflure of the Mortgagor to pay the. premiume therafor, the Mort
" - gapee may, @ 13 OpUGR, DAY sem’l memmmx Tt &Y sums o advmced by mc Mortgageae chall bacome a part
of martgage debt.

8. That, together with,:and in addition to, the monthly payments of pnncnpal and interest payahle under the :
- terms of the nate secured hereby. he will pay {0 the Mortgagee, on the first day of ach month, until the indebted.
‘ness secured hereby is paid in fully a sum egusl 1o one-twelfil’ of the anpua) taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee. and. on the Failure of the Mortgagar ta pay all taxes, fncurance
premiums and publi¢ assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortgage debt. :

7. That he hereby assigns all the rents, issues, and profits of the mortguged premises from and after any de-
“fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgaéee shall
have the right to have a receiver appointed of the rents, issues, and prbfits, who, after deducting all charges and
‘expenses attending such proceedmgs and the execution of his trust as receiver, sha]l apply the residue of the rents,
~issués, and profits, toward the payment of the debt secured hereby.

. 8. That, at the dption of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shgll convey away “said mortgaged premises, or if the title shall become vested in any other person in any
manner- whatsoever other thanvby death of the Mortgagor, or, in the case of a construction’ loan, if the Mortgagor
shall permit work on the project to become and “remain interrupted for a penod of ﬁfteen (15) days without the
written consent of the Mortgagee. . —

9 Itis agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
“under this mortgage or -in the note secured hereby. It is the true meaning of this instrument that if the Mort:
K gagoif s}mll fuﬂy perform all Q]e terms, conditions, arfd covennnts of this mortgage, and of the riote secured hereby,
‘that then. this mortgage shall be .utterly null and voxd ,otherwue to remam in ]l force and virtue. If there is_a
“default it any Jf the terms, condltxons ‘or covenants of this mortgage, or of the note secured hereby, ‘then, at the’
\'optxm\ of the Moxkgagee. all sims thes owink b}\he Mm‘\gagm to the Mortgagee dhalt become. immediately dne
aird- ‘payable and thw mnrtgagﬁ may bic forctlosed, Shau]d any logal praceedings be ‘mstitutedfor the fareclosure

of thz; mortgag" or should the. Mottgageé become 2 Pm}rtq any it mualvmg thic Mortgnge ar the ((de ta the )
hejein, or should-the debt. secu:ed hereby or’any. part. thereof be p]nccd in the hands of "an

tion: by suit ‘or-otherwise, all- costs dnd expenses mcurred by the Mortgugee -and a reason-

: 'xble ttomcy fee, shall thereupon- become due and payable 1mmedlately or on demand,” at ‘the “option of the’




