" The Mortg'ngor covanants and

1 That he will promptlypay
‘note, at the times and in-the manne
or in ah amount equal to-one or moremonﬂxly
on the first day of any month prior to maturity;
to exercise Such privﬂege is glven at least thirty 80
ured under the pro- -

remium-charge of one
“per centum (1 %) of the origmal principal amount thereof, éxcept: évent; shall the adjusted pre-
miumh exceed the aggregate amount of premium chafges which would have been payable if the mortgage
had contjnued to be insured until maturity; such paymenbto be applied by.the Mortgagee upon its thga-
tion'to the Federal Housing Comm:ssioner on- account of mortgage insurance. :

2, That, together with; and in addlﬁon to, the monthly paymenta of nclpal i interest payable -
" under the terms of the note secured-hereby, he will’ pay to the Mort’gsgee, ﬂrstday of each month
.untnl the said note i is fully paid, the-following sums:

(a) 1f-this mortgage and the note secured hereby are insured under th&provmionﬁ of the Ngtiohal
Housing Act and so long as they continue to be so0 insured; one-twelfth (1{;) of thé annual
mortgage insurarice premium for-the purpose of phtting the Mortgagee in funds with which to
Afschatge its obligation to the Federa]l Housing Commissioner for mortgse insurance. pre-
‘miums pursuant to the applicable provisions of the National Housing Act, as amended, and
regulations theretmder The Mortgagee shall, on- the términation of its obligation to pay
. mortgage insurance premiums, credit to the #écount of the Mortgager all payments made
under the provisions of this subsection which the Mortgagee has not become obligabed to pay
to the Federal Housing Commissioner.

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due -

: and payable on policies of fire and other hazard insurance covering:-the mortgaged property,
plus taxek and assessments next due on the mortgaged property (all as estimated by the Mort-
gagiee) less-all sums already paid therefor divided by the mumiber of months to elapse before
one month prior to the date when such ground rents, premiums, taxes, and assessmhents will
. become .delinquent, such-sums to be. held by Mortgageein trust to.pay aaid ground rents pre-
miums, taxes, and specia] assessments. .

(c) All payments mentioned in the two pr ing subsectiona of tbis paragraph and all payments

", to be made under the note secured hefeby shall be added together and the’aggregate amount
thereof shall be paid by the Mortgagor each morith in a single payment to Be applied by the
Mortgagee to the following items in the order set forth:

(1) premiuny charges under the conl:ract of insurance with the Federal Housmg Com-
. missioner;" ,
_ (1) taxes, special assessments, fire and other hazard lnsumnce premiums
(m) intareat on the note secured hereby: and
(Iv) anortization of the prlncipa! of said nofe,
. Any deficiency in the amount of such aggregate monthly payment. ghall, unless ﬁza‘de good by
~ the Mortgagor prior to the due date of the next such payhent, constitute an event of default
under this mortgage. . The Mortgagee may collect a “Iate chgrge” not to exceed two cents
(2¢). for each dollar ($1)_of each payment more than fifteen {15)" days in arrears to cover the
extra e;pensa involved in hn.ndlmg delinquent payments.. v

8. If the total of the payments madé by the Mbrtga T under (t
,exceed the amount of Payments actually made by the Mortgagee for
. , a8 the case may be, such excess shall be crédited by th Mortg
hemmﬁde by thie Mortgagor. I, er._thé mofith]

_ - paragraph 2 preceding shall not b
SR :ﬁ;ame shall become due.and pay

to make p the deficiency, on ox befo
ance premiums shall be due. If at a
P nofe

Mortgagor sll payments made ‘under -the provis
has not become obligated to pay to th, ; eral }’I’




