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premises are fx'be and clear of all llens and

The Mortgagor eovemmﬂ! Amd agteee a8 101!09&5 i,

1 Thnat he wilt promptly pay the pmzmpm pt nmi Inter,est £21:8 mdebtedlies; eviaeneed b? the anid
note; at the times and in the manner therefn’; }n‘ovxded Pri\rﬂége is- tésebed tp ppy‘ the debf, in whale,
or i an amount equal to one or more monthly payments on’ the' princlipal that arkctiaxt due oi 4hdmate,
on the fivat day of any month prior to maturity: pravided, hoiyever, that wii n notles of an fntention
to exercize such privilege is given at least thirty (80) -days prlos: h’b’i’éﬁayment‘ and,” provided,. further, .
that i1 the event the debt is paid in full prior:to maturity and- 4t thit time 4t'is insured under the pro-
visions of the National Housing Act, ho will pay to the Morigagee an thsurarice premiym charge of one

per centum (1%) of the original principal amount thereof, except thit in 16 event-shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have heen payable if the mortgage
had continued Yo be insured until maturity; such payment to be applied by the Mortgagee itpon its obliga-
tion to the Faderal Housing Commissioner on account of mortgage insumnee. .

2. That, together with, and in addition to, the monthly payments of principal and interest payable -

under the terms of the note secured hereby, he will pay to the Mortgages, on the first day of each month
until the said note is fully paid, the followihg sums:

(@) If this mortgage and the note secured hereby are insured, under the provisions of the National
Housing Act and so long as they continue to be so insured, one-tweltth (%43) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which to

_ discharge ita obligation to the Federal Housing Commissioner for mortgage insurance pre-
miums pursuant to the applicable provisions of the National Housing Aet, 2s amended, and
regulations thereunder. - The Mortgages shall, on the termination of {ta obligation to pay
mortgage insurance premiums, credit 10 the account of the Mortgagor all payments made

- under the provisions of thia aubsection which the Mortgagee has | gat become abligated to pay:
to the Federa! Housing Commissioner. -

{(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of fire and other hazard insurance coveFing the mortgaged property, -
plus taxes and assessments next due on thé mortgaged property (all as estimated by the Mort-
gagee) less all sums already paid therefor divided by the number of months to elapse before
one month prior to the date when such ground rents, premiums, taxes, and assessments will
become delinquent, such sums to be held by Mortgagee {n trust to pay said ground rents, pre-
miums, taxes, and specin) assessments.

(e) All payments mentionedin the two preceding aubsections of this parvagraph s.nd all paymen(,s
is be miads uiider the nobe sesured hersby shall be added togsther and the nggregnie amount
thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
Mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Federal Housing Com-
misaidher;

(1) taxes, special assessments, fire and other hazard insuranca premiums;

() interest on the nota secured herehy: and . .

(Iv) amortization of the pnncxpa,l of gaid note. =
Any deficiency in the atmount of such aggregate monthly paymant, shall, unless made good by
the Mortgagor prior fo the due date of the next such psayment, constitute an event of ‘default
under this mortgage. The Morigagee may collect a “late chatge” not to exceed two cents
(2¢) for each doltar (§1) of each payment more than fifteen(165) days {n arrears to cover the
extra expense involved in-handling delinguent paymenis, : , !

8. If the total of the payments made by the Mortgagor under (3) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for taxes. or assessments or insurance
premiums, as the case may be, suchexcess shall be credited by the Morigagee on anbaequent payments to
be miade by the Mortgagor. If, however, ‘the monthly paymentg ma y i:he [
paragraph 2 preceding shall not be suﬁicieut to pay takes and .

* the same ghall become due and payable, ﬂ;en the Morigagor shall pai
gary to maka up the deficiency, on or before the date when paymant
gnes premiums shail he due, If nt any time the Mortgagor shay tar 2 i
with the provisions of the-note secured hereby, full paym ] ebtedness: represen
thereby, the Mortgagee shall, in computing the amount of’ indebte iness, éredit to the account of the
Mortgagor all payments midé under the provisions of (a) .of Haragraph 24;greof which the ‘Mortgagee
has not become obligated to pay to the Federal Housmg Co! onet, and any balance reiaining in
the funds accumulated under the provisions.of (b) of ¢ hereéof. . Tf-there shall be a default
" under any of the pro sions of 'this mo resultingina of the premises covered hereby, or
& S ) afte) ult, . Ve at.the time- of the com-.




