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TO HAVE AND TO HOLD al} and singular the said premises'into the Mortgages, its sucosssors and assigns -
rﬁ’%fomver' : ’ . 1o o s e st :
A% The Mortgagor covenants thathe lk"hwfuljy seized of the premisés: Hevelnabove ‘deSieribed i fee simfle . -
-absoluté, that he has good right and lawful authidrity to sell; convey, or éncuiber the fame, and that the prem-
Ises are free and clear of all liens angl encumbrances whatsoever. The Mortgagdr fufther covensints'to warragt and -~
forever defe!%_}pll and singular the premises unto the Mortgagee forevet,” from ‘and' a%aim't the ‘Mortgagor and - -
all persons whomsoever lawfully claiming the same gr any part therkof. e e eIt T
& The Morigﬂgtz‘r coyenants and dgrees as follows: \ . ER S
b a ) - \ . . .- L o .
- . 1. That he will promptly pay the principal of and ipterest on the indebtedness-evidenced by ‘the sald note‘;a oY
at the times and {n the manner therein provided. : L T SR
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2. That this mostgage shall secure the Mortgagee fof stch further sums as may e advanced hereafter, at thitg: |
option of the Mortizagee, for the payment of taxes, insdmnce‘-k)remiu;ns,‘publlé assessments, rephirs or.other piit-- *
poses pursuant to the covenants herein, and also any further-Joans, advanves, rdgdv'ancqs or Eredits that may by
made hereafter to the Mortgagor by the Mortgagee, and for any othesror further obligation or indebtedness )
to the Mortgagee by the Mortgagor at any time herepfter; gnd that all sums so advanced shall bear interest at
same rate as the Mortgage debt and shall be payable on dgmand of. the Mortgagee, -inless’ otherwise _provid
writing. L e .
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3. That he will keep the improvements now existing or hereafter (;Péded on the mortgaged property ins '-'; 4
‘us may be required from time to time by the Mortgagee against loss by fire and other Mazards, in such amqgmsé;

as may be required by the Mortgagee, and in companies acceptable to it, é%c: that he does hereby assign m;&;' N

Mortgagee all such policies, and that all such policies and renewals thereof shail be held by the Mortgageo. g -
have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee.
N o

4. That he will keep all improvements now existing or hereaftér erected upon the moptgaged property in
good repair, and, in"the case of a construction loan, that he will continue construction until completion without
interruption, -and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what.
ever repairs are necessary, iqfiluding the completion of any construction work underway, and charge the expenses

for such repairs or the completion of such construction to the qnoﬂéage debt. -

5. That the Mortgagee may require the maker, co-maker or éndorsét of-any indebtedness secured hereby to
carry life insurdce upon himself in 2 sum sufficient to pay all sums secured by.this.mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort- -
gagee may, at its option, pay said premiums, and all sums so advanced by, the Mortgagee shall become a part
of mortgage debt. . s

6. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terins of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public asséssments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Morjgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay s'z‘agd items and\ik:a:g/e all advances thege-
for to the mortgage debt. : : . . o - : - .

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault-hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents; issues, and profits, who, after deducting all charges and
expenses,gttentling such proceedings and the execution of his trust as receiver, shall apply the E‘ggldue of the rents
issues, aud profits, toward the payment of the debt secured hereby. S

8. That, at the option of the Mortgagee, this mortgage shall become due-and payable fofthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shali become vested in any other persoh in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee. . ’ :

9. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed uéul there is'a default _,
undér this mortgage or in the note secured hereby. It is the true meaning of this gnstmmenp that if the Moart- .
gagor shall fully perform all the terms, condiffons, and covenants of this mortgage, and of the note secured hereb§; S
that then this mortgage shall be utterly null’and void; otherwise to remain.in full force and virtue. If there is a
default in any of the terms, coriditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sunis then owing by the Mortgagor to the Mortgagee, shall become immediately due
-and payable and this mortgage may be foreclosed. Should any legal proceedinigs be institited for theforeclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises’described herein, or should the:debt secired hereby or any’ part thereof bie placed in?.thgla}nfis of an
attorney at law for eollection by suit or.otherwise, all costs and expense$ incurred hy theé Mortgagee, and a reason-" -
- able attorney’s fee, ¢hall thersupon become dite and payable immedfitely or*on demand, ‘at the option_of the
“Mortgapee, as apart of the debt secured therehy. and may be recovered and: eo“eeie& hereunder.
.. 10. The covenants herein contained shall bind, and the benefits and a santages shall dmiré to, the »
o Yieirs, exccutors, administrators, suceessors, and aseigns-of the partice herétg. Wheénever used, the gingular aumber”,
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all génders. )
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L b \Q\’ITNESS my hand and sealthf;f “1lst - dayof L




