TO HAVE AND TO HOLD all gnd alngular
forever.

The Mortgagor covenants that:he i lawfully seized of the ‘prémises, hetelnnbove dgsa'ibed m fee simiple *
absolute, that he has good right.and' laviful atithority to sell, ‘conyey, or encimber the same, and that the prem-

ises are free and clear of all liens and encumbranceés whatsoever. The :ég:tgagor further covenants to warrant and

forever defend all and singular-the premtses unto the Mortgagee for from and aga!nst the Mongagor and

all persons whomsoever lawfully clalming the same-or any part thereaf.

The Mortgagor covenants afid agrees as {opom.

‘1. That he will promptly pay the principal of and interest on the Indebtednms evidenced by the said note,
at the times and in the manner therein provided.

2. That this mortgage ghall secure the Mortgagee for such further sums as m:iy‘be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiunts, public assessments, repairs or other pur-’
poses pursuant to the covenants herein, and aiso any further loans, advances, readvarnices or credits that may be
made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness due

" to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advariced shall bear interest at the -
same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in*
writing. . . .

8. That he will keep the improvements now existing or hereafter erected ‘on, the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts
as may be réquired by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the
Mortgagee all such policies, and that all such policies and renewals thereof shall be held by the Mortgagee and

have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee. .

4. That he will kéep all improvements gow existing or hereafter erected upon the mortgaged, property in

- good repair, and, in the case of a construction loan, that he will continue construction until completion without’

- interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-

ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

5. That the Mortgagee may require the ‘maker, co-maker of cndorserof any indebtedness secured hereby to
carry life insurance upon. himself in a sum sufficiept to pay" all ums secured by this mortgage, designating the
Mottgagee as beneﬁmary thereof, and, upon' failure of the Mestgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pa;' szydrpremmms nud nH sums so advanced by the Mortgagee shall become a part
of mortgage debt. R » .

8. That, together with, and in “addition to,. thd mont.hly payment_s of pr!ncipal and interest payable under f_he .
terms of ‘the note secured hereby, he will pay to the Mortgagee, on thé first day of each month, unti} the indebted-

" ness decured”hereby is paid In full, a sum equal tg 6ne-twellth of the anfal taxes, publie assessments and insur-
ance premiums, as estimated by the Mbrtgages, and, on the faﬂme of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may-at its’ option, pay said items and charge all advances there-.
for to the mortgage debt> . p RS

7 That he hereby assigns all the rents, issues, and profits of - the mortgaged premises from and nfter any de-
fault hereunder, and should'legal proceedings be instituted pursuant to thils instrument, then the Mortgegee shall
have the right to have a recelver appointed of the rents, lssues, and proﬁfs who, after deducting all charges and

“expenses attending such proceedings and the execulion of his trust as recelver, sbal\ apply the residue of the rents,

-issues, and profits, toward the payment of the debt secured hereby v

8. That at the option of the Mortgages, this moftgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
. _ manner whatsoever other than by death of the Mortgagar, or, in the casé of a constryction loan, if the Mortgagor
" shall permit work on the project to become and remain int/en'upted for a period of ﬁﬁeen (15) days w:thout the
written consent of the Mortgagee.

9. It is agreed that the Mortgagor shall hold and enjoy the premisés above conveyed until there is a default
under this mortgage or-in thé note secured hqreby It is the true meaning of this instrument that if the Mort-
gagor shall fully perform aIl the terms, conditions, and covenants of this mortgage, and of the note secured hereby, -

" “that then this mortgage shal] be_utterly hull and void; otherwise to ¥émain in full force and virtue. If there is“a

_ default in any of the térms, conditions or” covénants: of this martgage, or of the note secured hereby, then, at the
soption of the. Mortgagee, all sums then owing by the-Mortgagor to_the Mortgagee shall become immediately due
~dnd payable and this mortggge may be forecloseq Shou!d anyl ¢ mgs be insmuted for the fareclosure -

" . prem‘isqs described herem, or s
-attomey st law. for collection- by udt
. able attomey’s fee, shall thcreu o




