f.he property is otherwise acqlm-ed ‘affer defmﬂb the M tgagee sha.ll appl .
of such pfceedings, or at the time the property is otherwise acquired' pind J:hen rema.imng to credit " - -
of Mortgagor under (a) of paragmph 2 preceding,. cred‘t on t. accrued apd unpax& n.nd t.he,,
balange-to the prmmpsl then remammg unpald on che note seoured:-hereby.” - - . ) \ -
. ) i e -
4. The lien of this mstrument shall remain- in fu]l orce and effect durlng nny postponement or extension of - -
the time of payment of the mdebtednesa or any part thareof seoured hereby .a.;, o
5. He will pay all £axes, assessmenta ‘water ra.teé’,,and other goycmmental or mumcipal eharges ﬁnes, of
impositions, for which provision has not. been inade herexﬁbefore, and in defailt fhereof the Mortgagee may pay the
same; and will promptly deliyer the official receipts thérefor to the Mortgage& If the Moxttg‘agor fails to make
dny’ payment.s provxded for in this section or any other.payments for taxes, assessments, or the like, the Mortgagee
may pay the same, and all sums so paid shall bear interest at the rate provided for in the prmgpnl mdebted- ’
ness from the date of such adveance and shall be abcured by thls mortgage ) . ‘

6. Upon therequest of the Mortgagee the Mortgagor slml] execute and dehver 3 supplemenmgnote or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintengnce .
or ropair of said ‘preinises, for taxes-or assossments agamst the. éame and for any other purpose authorized
hereunder., Said note or notes shall be secured hereby on a parity with and as filly es if the advance evidenced
thereby wem included in, the note first described above. * Said supplemental note or notes shall bear mterest
at the rate provided for in. the principal indebtedness and shall be payable in approxlmntely equal monthly
-payments for such period as may be agreed upon by the creditor and debtor. - Fa:lmgbo agree on the mat\hty
the whole of the sum or sums so advanced shall be dua and payable thirty (30) days after demand by the
creditor. * Irino event shall the mht,unty ext,end beyond Lhe ultxmute matunty of t,he note ﬁrst deseribed above.

. 7.'He mdll%gp the premises in as good order and oondlt.{on a8 they are-now, reasonnble wear nnd tear
: excep;ed, and”will not commit or permxt any wnste thereof. B - . =
8 Ho will oontmuously maintain hezord insurance of such type or types and amourits as Mortgagee may

. from time to time require, on the improvements now or hereafter on said premises, and except when payment.
for all such premlums has theretofore been made under (2) of pnrugmph 2 hereof, he will pay promptly when
due any premiums therefor. All insurance shall be carried in companies ﬂppmved by the Mortgagee dnd the
policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss payable clauses
in favor of end inl form acceptable to the Mortgagee, In gvent of loss Morigagor will give immediate notice_

* by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and_each insur-
ance company concérned is hereby nuthorized and directed to make payment for such loss directly to the
Mortgagée instead of to the Mortgagor and Mortgages jointly, and the insurance proceeds, or any part
thereof, may be applied by the Mort.gngee at its optién either to the reduction of the indebtedness hereby .

: secured or to the restaration or repair of the property dnmnged In event of foreclosure of this mortgage, or

i other transfer of title to the mortgaged property in extmgulshment of the indebtedness secured hereby, all

right, title and interest of the Mortgagor in and to any msurance policies Lhen m force shall Pass bo the -
* puirchaser or granu:e .

@

9 He hereby nasigns all the rents, 1ssues and profits of the mongnged prem)ses from and aftér any defau]t
hereunder, and should legal _proceedings be mstxtuted puisuant to this instrument, then the Mortgagee shall have
the right to have a recéiver appointed of the rents, issues, and profits, who, aftér deducting all charges and expenses
.+, attending such proceedings and the execution of his trust as.receiver, shall.apply the residue of the rent,a issues, and

’ =proﬁt,s toward the paymeut of the debt secured hereby. - -

A
*

It is agreed that the Mortgagor shall hold and enjoy the premises-zbove conveyed until ‘there is a default under
", this, mortgage or in the note secured hereby. If the Mortgagor shall fully perform all the terms, conditions, and )
~covenants of this mortgage, and of the note secured hereby, then this mortgage shall be null and void; otherwise

-/to remain in full force and virtue, If there is a default in any of the terms, conditions, or covenants of this mortgage, -
- . or of ‘the note secured hereby; tixen, at the option of the Mortgagee, all sums then owing by the Mortgagor to the -
- - Mortgagee shgll become immediately due and payable and this mortgage may be foreclosed.. The Mortgagor wajves

" the benefit of any appraisement laws of the State of South Carolma Stiotild the Mortgagee become & party to any
suit mvolvmg this- mortgnge ‘or the titlg.to the prenmiizes descubed ‘herein (excluding legal procecdings instituted
< - for foreclosure or -for the coltectlon of the debt secured hereby), all costs dnd expenses reasonably mcurred by-the -

. Mortgngee, and & reasonable’n tomey ’s. fee, shall be se ured hereby and shall become due ai
days after:demand.- S8hould any legal j roceedings’ be : §are :
y hereby or any jpart; theréof
,-all cpsts and‘ penses,
b,




