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TO-HAVE AND TQ HOLD'
forever.

- The Mortgagor covenants “thigl
absolute, that he has good fight

ises’aré free and clear of all liens and-encumpran 0] t
«. forever defend all and singular. the premises‘unto the M gégee fo évet; fr 'm an
all persons” whomsoeyer lawfully elaiming the 5 there

The Mortgagof covenants and agrees as foﬂom'

1. That he-will promptly pay the pnncipal of and 1nterest on the indebtednecs evldenwd by the said note,
at the times and in the manner therein provided. ‘ .

2. Thay this mortgage shall secute- the Mortg;\;\e for ueh further surfis 8. may B advancedrhereafter at the
option of the Mortgagee, for the payiient of:taxes; infirance premiums gublic gs§essments,*repairs or.other purm,
poses pursuant to the covenants herein, andsalso any furﬂ:er loans; advances, réadvances or credits that may be
made hereafter to the Mortgagor by the:Mortgagee, and for, any other or furt}ler obligation or indebtedness due
to the Mortgagee by the Mortgagor at any time hereafter; and that all 4 sums so:advanced shall bear interest at the .
same rate as the Mortgage debt and sh.rll bé payhblé on demand of the Mortgagee, unless otherwrse provrded in
wntmg, e — :

3, That he will kéep the lmprovements nowexxsting or hereﬁfter erected on the mortgaged property insured
as :my be required from time to time by the Mortgagee against-loss by fire gnd other hazards, in such amounts
as may be required by the Mortgagee, and in companies acceptable t6 it, and thaf he does hereby assign to the
Mortgagee all such policies, and that all such policfes and renewals thiereof shall be held by the Mortgagee and
have attached thereto loss ‘payable clauses ir-favor of, and in form ac'(:eptable to the Mortgagee. A

4. That he will keep all improvements now existing .or hereafter erected upou the mortgaged property in
good repair, and, in the case of a ‘construction loan, that he will continué construction-until completion without”
interruption, and should he fail to do so, the Moftgagee may, atits optioh, enter.upon said premises, make what-
ever repairs are necessary, including the completion of any construction'sork underway, and charge the expenses
for such repmrs or the completion of sut:h otmstruchon to the mortgage debt

*5. That the Mortgagee may require the maker, ‘co-maker orendorger of any. indebtedness secured hereby to
-._carry life insurance upon himself in a sum sufficient to pay-all sums se¢ured: by .this mortgage, ‘designating the
Mortgagee as beneficiary thereof, and, upon- faflure- gf the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and nll sums-so advanced by the Mortgagee shall become a part
of mortgage debt.

8. That, together with, afitl in gddmon to,- the monthly payments of pnncipal and interest payable under'the
terms of the note secured hereby, he will pay to the Mortgages, ohthie first day of each miorith, until the indebted-

 ness secured hereby is paid in full, a sufn equal to ofie-twelfth of thie annual taxes,’ “public; absessnients and insur-

ance premiurfis, as estimated by the Mortgagee, and, on the failute of ‘the- Mortgagor to pay dll taxes, insurance
premiums and public as,sessments the Mortgagee lhay at its opﬁorx, pay said ftems and charge all advances there-
for to the.mortgage debt.

7. That he, hereby assigns all the rents issues, and profits’ of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant tg this ffistrument, dren the Mortgagee shall
‘have the right to have a recelver  appdinted of the rexts, issues, and profits, whbo, after deducting all charges and
expenses attending such proceedirigs and the execution of his trust as receiver, shall. apply the resrdue of the rents,
issues, and -profits, toward the payment of the debt secﬁred heieby, S

8 That, at the option ‘of the Mortgagee, this mortgage _shall-become- due and payable forthwrth if the Mort. .
gagor shall convey away said mortgaged premises,- or.if the. title shall become vested in any: other person in any .

manner whatsoever ¢ther than by death.of the Mortgagor, or, in'the case of & eonstruction loan, if the Mortgagor.

" .shall permit Work on the project fo become and- remafn interrupted fora peﬁod of ﬁfteen {15,) days without the .
"~ _ written'consent of tﬁe Mortgagee K - :




