B forever

- The Mortgagor covdiants that h :
.absolute, that he has good right and la
© - ises are, free and clear of all -liens. aiid én; . whatsoever
. forever defend all and, singular the pr ntp the Mortgagee ;
all persons whomsoéver lawfully claimmg the same or any: partthereofi S

The Mortgagor covenants and agrees as follows:.

“-% 1. That he will prompt]y pay the principal of and intermt on &.e’indebtedness evidepced by the said note, :
at the times and fn‘the marnner theérein provided T .

2. That this mortgage shall secure the Mortgagee for ; such fu or sums as may be advapced hereafter, at the "
option of the Majtgagee, for the payment -of .taxes, insurace premiurns, publie assessments, repairs or other pur- -
pnses pursuant to .the, covenants hereim, and also- any further lohns, advances, readvancqs or credits that may be -
. made hereafter to the' Mortg'\gor by the Mortgagce, and-for any other Jor furthér obligation or indebtedness due
. to the Mortgagee by the Mortgagor at any time hereafter; and that all sums.so advancéd shall bear interest at the - -

same rafe as the Mortg'i;,e debt and shall Be payable o de) gmd of the Mqrtgugee unless otherwrse provrded in
\vntmg g . .- . -

3. That he wrll kecp the lmpmvements"now existing™or hercafter erected on the mongaged property insured

*as niay be required from time to tig by the Mortg agdinst Joss by fire and other hazards, irl such amoynts
as may, be required by the Mortiagee, and in comp icceptable 4o it, and that he does hereby assign to the

Mortgagee all such policies/and that all such policies and renewals thcreof shall be held by the. M@rtgagee and . ¢

have attached theretq loss payable clauses in favor of, and in form ncceptable to the Mortgagee

"4, That he will keep all improvements now existing or hereafter erected upon the mortgaged property in '

" good repair, and, in the case of a construction lgan,. that he, will contiriue construction until completion without

- interruption, and should he fail to do so, the Mortgagee may, at its option, enter upqn said premises, make what- - -

ever repairs aré necessary, including the campletion ‘of any construcdon work wxderWay, and charge the expenses ) '
_ for such repairs or the completlon of such construction to the mortgage debt, ° ’

: 5 -That the Mortghgee may require ‘the, maker, co-maker or endorser of any indebtedness secured hereby to
" carty life insurance tipon himself in'a sum sufficlent to pay all sums’ secure’d by this mortgage, designatmg the
* Mortgagee’ a‘s\be%ei;fiary thereof, and, upon failure of.thé Mortgagot to_pay the premiums therefor, the Mort--.

~ gagee may, at its Option, pay said premiums, and all sums so advan% by the Mortgagee shall become a part
of mortgage‘debt s

6. That, together with, and in addition to, the monthly payments of prindipal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, of the first day: of each month, until the indebted:
-ness secured hereby is paid in full, a-sum equal to one-twelfth of the annual taxes, public assessments and insur-

". ance premiums, as estimated by the Mortgagee, and, on the failure, of the Mortgagor to pay'all taxes, insurance

> premiums and public assessments, the Mortgagee may at fts option, pay said items and charge' all advances there-
‘for to the mortgage debt. -

7. That he hereby assrgns all the rents, issues, and proﬂts of the mortgaged premises from and afte: any de-

fault hereunder; and should legal prbceedings be instituted pursuant to this instrument, then the Mortgagee shall .

have the right to have a receiver, appointed of the rents, issues, and profits, who, after deducting all charges and
eéxpenses attending such pr ings and the execution of his trust as-recciver, shall apply the'residue of the rents, -
issues, and profits, toward the payment of the debt secured hereby, °

8. That, at the option of the Mortgagee this mortgage shall become due and payable forthwith if the Mort- .
gagor shall convey away said mortgaged premisec, ‘or if the title shall become vested in any other person in any

~_ manner whatsoever other than by. death of the Mortgagor, or, in the ease of a construction Joan, if the Mortgggor

shall permit vork on the project to become and remain interrupted for % perlod of ﬁfteen (15) days without the

Do written: consent of the’ Mortgagee. o -

-9 It is dgreed that the Mortgagor shall hold-and enjoy the premises above eonveyed tinil there is a dgfsult
2 under this mortgage or in the hote secured hereby. It-is- the true e ling of this jnstrument that if the Mort.
T gagor shali fuily perform all the terms, oonditions, and covenants of ¢! tgage, and of the note secured,bereby,
o ¢ : \_force and, gu’tue. Hthere s a: .
ereb; :




