mtra;geata €asements, |
o5 dnd ih

at any time bw:ng ‘to-BoFrower by virtie of any | aale 1é
§ im:ludmg ‘but not limited to paymeng for pr v take
‘See covenant .above conce

reservations, or’ conveyances specified heremabove, AGBEES TO PAY:when d t’fm indebbedness hmby secured and,
so long.as any such indebtedness remains unpaid, ‘COVENANTS AND AGREES" 10:

(1) pay when due all. taxes, liens, judgments, encumbrancés, and assessments Iawﬁm nmwlnng to or assessed agxinst
said property and promptly deliver to the Govemmenl without deinand receipts evideneing such payments;

(2) keep said property insured as required by eng tinder policies approved by, delivered to,npd retained by the Government ;

" (3) maintain improvements in good repair and make repairs required by the Government; gperate said property in a good Gad
and husbandmanlike manner; comply with sueh farm- conservation practices and farm and home management plame=as the u‘J
Government from time to. time may prescribe; and not abandon said property, or cause or permit _waste, lessening or ey
impairment of the security covered hereby, of, without the written consent of the Government, eut, remove, or lease any
timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes;

(4) if this instrument secures a loan made under titie I of the Bankhead-Jones Farm Tenant Act, as amended, personally ©
and continuously res@,e on said property, personally operate, saigio)tpmperty with his own end his family labor as a farm
and for no other purpose, and not lease the farm or any pEFX 6f it, unless the Government should consent ih writing
. 14 some other residence or method of operation or to a lease; -
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(5) comply with all laws, ordinances, and regylations nﬂectmg said property; -
-(6)- pay or reimbursé the Government for exp r bly ry or incidental to protection of the lien and priority
hereof and to enforcement of or compliance with the provisions hereof and of any instrument secured hereby (whether
before or after default), including but not limited to costs of evidence of title to and survey of said property, costs of
recording this and other instruments, attorneys’ fees, trustees’ commissions, court costs, and expenses of advertisingreelling,
and cc:;weying said property,
AND vsﬁl{AT .
(7) any amounts required herein to be paid by Borrower may, if not paid when due, be paid by the Government and there-
upon shall be secured hereby, bear interest at the rate borne by sald note ifjonly one is deseribed, or, if more than one
is described above and secured hereby, at the rate borne by the one selected by thé\Government in its sole discretion, and_
be lmmedmtﬁy due and payable by Borrower t5% Government, without demand, st the place designated in the note;
. (B)+ sneither said- -property nor any portion thereof or {ﬁt@rest therein shell be assigned, Bold transferred, or encumbered,
"-volantarily or otherwise; without thg written nt of thet ver ; - :
(93’11 reasonable times the Government and its agents may inspect spéd property to ascertain whether the requirements

herg re being met;

(10)" the Government may extend and defér the maturity of and renew and reamortize any debts secured hereby, release

from liability any party fiable thereon and release portions of said property from and subordinate the. lien hereof, and

waive any other rights hereunder, withott affecting the lien or prionty hereof or the linblmy of Borrower or any_other

party for payment of said debts; +

.11 default hereunder shall constitute default under any other renl estate or crop or chattel security instrument held by

the Government and executed or assumed by Borrower, and default under any such other security instrument shall

constitute default her@under,

: (12) SHOULD BORROWER or any .one of the persons heréin cailed Borrower;, DEFAULT in paymem of any debt
““or performance of dny covenant or -agreement hereby secured or hereigy contained, or die or be declared an incompetent, -
- & bankrapt, or an insolvent, or make an assignment for the benefit of cred rs, the Government at its option may:

(a) deciare -all debts’ hereby secured immediately due and payable, (b) for’ the account of Borrower fncur and pay

‘reasonable expenses for repair or maintenance of and take possession of, op ate and rent said property, (¢) upon appli-

‘cation by it'and production of this ‘Instrument, withoutfother evxdence and wit notice of hearing of said applicatlon,

- have a receiver appointed for said property. Wwith the usual powers of receivers in like cases, (d3, foreclose this instrument .
as. provided by law, and (¢) enforce dny and all other’ reniedies provided herein or by present or future law; '
(18 af foreclosure or other sale of all or any part of said property, the Government: and its agents may bid and purchase

s a stranger dnd may pay the Government’s share of the purchase price by crediting such amount on any debts of

Borfower owing to or insured by-the Government; in_the order prescribéd.in paragraph-(14);

(14) the proceeds of foreclosure sale, after being applied to the payment of costs ‘and expenses incident to enforcing or

complying with the provisions hereof, any prior liens required by law or a competent gourt to be so paid, and all'indebtedneds

sécured hereby, shal] be applied in the” following, order to the payment of: (a) inferior liens of record required by liw or e

- ‘competent court to be so paid, (b) at the Goveinment's- option, any ov.her indebtedness ot Borrowex owing w or insured,
. by the Government and (c) #ny balance to Bon-owel, o i

q ind ¢ conveyu all rlgh!s i
vnluatmn, “appi iaal redeniption' and e liti;m ‘to which Borrowe; is or becomed entltled ufider
ﬁ erty Jies; 3




