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TO HAVE-AND TO HOI;D. ‘alt and singular the said-prerises uato the ‘Mortgagee, its successors and
agsigns forever. ' . - L . . - .

- . +

The Mortgagor convensnts that he is lawfully seized, of the énmhea herelnabove described in fee

simple absolute, that he has good right and lawful suthority to sell, convey, or eacumber the sanie, and
that the premises are iree and clear of all llens and sncymbrances whatsoever. The Mocegugoe fuither
covenants to warrant and forever defend all”and singular the premises uato the Mocctgagee fdtever, from
and agaiasc che Mortgagor and all persons whomsoever [awfuily claiming the satme or any past thereof.

The Morténg.or covenants and agrees as follows: ’ -

1. That he will promptly pay the principdi of “the indebtedness evidenced by the #nid 5‘5"; at the
times and in the manner therein Pxovided. . ) -

2. That he will pay all taxes, assessmafits, water tates, and other sqvgmmgnm[ or munjcipnl chm’gcs,
,;%nes, or impositions, and in default thercol the Mortgagee may. pay the same; and that ke will promptly

eliver the official receipts therefor to the Mortgagee . If the Morgagor: fails to make any payments
provided fér in this section or any other payments for taxes, assessmeats, oc the like, the Mortgagee may
pay the same, and all sums so paid shall bear intecesc at the fate set forth in the note sécured hereby
frqm ¢hg dace of such advance and shall be secured by this mortgage. ’

3, That he will kecp the premises in as good order and condition as they are now and will not

commit or permit any waste thereof, reasonable wear aad tear excepeed.

4. Thet he will keep the improvements now existing_or hereakter erected on the mortgaged property
insured as muy be required from time 5o fime by the Mortgagee against loss by fire and other hazards,
casualtics and contingencies in such amounts and for suéh petiods as may be required by the Mortgagee
and will pay promptly, when due, any premiums on such ingurance provision for paymeat of which has
not been made herciabefore. All insurance shall be c',m'i:ajn companies approved by the Mortgagee and
the policies aad refiewals thereof shall ba held by the M gagee and have awtached thereto loss payable
clauges in favor of and in form acceptable to the Morigagee. In eveat of loss Mortgagor will give immediate
" notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each
insurance company concerned is hereby authorized and directed to make payment for such loss directly to
the Mortgagee iastead of to the Mortgagot and Mortgagde jointly, and the Insufance proceeds, or any part
theceof, may be applied by the Mortgagee at its option either to the reduction of the indcbtedness hereby
secured of to the restoration or repair of the.property damaged. In the eveat of forcclosure of this mortgage
of other transfer of title to'the mortgaged property in extinguishment of the indebtedness secured hersby,
all right, title and interest of the Mortgagor:in and to any insurance policies then ia force shall pass to the

purchaser or graatee. .

S. That he hereby assigns all the rents, issues, and profits of themortgaged premises from and afer
any default hereunder, and should legal proceedings be instituted pursisat to this ingtfument, then the
Mortgagee shall have the. right to haveqa ceceivet appointed of the rents, issues, and profits, who, after
dedueting all charges and expenses atteading such proceedings and the execution of hia trust as receiver,
shall apply the residue of the reacs, issues, and profits, toward the paythent of the debr secured hereby.

6. It is agrced that, the Mortgagor sball hold and enjay the zgumius aboys_convayed uatil there is a
.default under this mortgage or in the note secured heseby. It is the érue meﬂf‘ \0% iastrument ¢hag if
the MortgagdP shall hully perform all the tegma, conditione, and covenants of this mortgage, and of the note
secured hereby, thae then this mortgage hall be utterly aull and void; othetwise to remain in full force
2ad virtue. If there is a defaulc in any of dhe tenis, conditions, or covenants of this mi gage, ot of the
note secufed hereby, the, at the option of the Mortgpagee, all sums- then owing by thy/ Mortgagor to the
Mortgagee ghall become immediately due and payable and this motgage may be forecloded. The Mongagor
waives the benefit of any appraisement laws of the State of South Casolina., Should any legal proceedings
be instituted for the foreclosure of this mortgage, or should thé Mortgagee become a panty to any- ‘suit
involving this martgage or the title:to the premises described herein, or should the debr secured hereby.or
any part thereof be placed in'the hands of an attomey at law for collection by suit or otherwise, al) costs
and expenses (including continuation of abstract) ificomed by the Mortgagee, and a readonable attorney’s
fee, shall thereupod become due and payable immediately or on-demand, at the option of the Mortgagee, as
a part of the debt secured hereby, dnd may be recovered and collected hegéiinder. - - -

 The covenants herein contaided hall bind, and the bemefits und advantages shall imuse to, the
- respective Heirs, exccutors, adminigtrators successora, and assigns of the parties herars, Wheneve; veed, .
- the singulas aumber shall include.the plyral, the pinral the singular, d#ad the use of gﬁy geoder shall be

. applicable to-all genders. -

| WITNESS QUL . hand (s) and agal (s) this —_ JOLN'_day of Octobiar 19 61:.

i Slgned, sealed, and delivered in p

M




