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remises are free and clear of all liens and enc mbrances whatsoever. ,The Mortgngor furthér covem.'hts "
warrant and forever defend all and singular t emises unto the Mortgagee forever, from. and agalnst
he Mortgagor and all persons whamsoever lawfully laimmg the same or anyspart thereof

The Mortgagor covenatits and agreea a8 followtst \\ N i . .

. 1. Tlmt ‘he Will promptly pay the prmclpal of and m,m{egt on the indebtedness evidenced by the naid
note, at-the-times and in the manner therein provided. Privilege Is- reserved to pay the debt in whole,
or in an amdunt equal to one or more monthly payments. on e e principal that are next due on the note,
on the first day of any month prior to maturity ; provided, bever, that writterr notice of an intention
to exercise sucti privilege is given at leas} thirty (80) days prior.to prepayment; and, provided, further,
that in the event the debt is paid in full prior to maturity and at” that time it is insured urider the pro-
Vuuons of the National HolisIng Aect, he will payito the" Mortgageo ‘an insurance premium charge of one -
per centum (19) of the original piineipal amount thereof, excépt that in no event shall the adjusted pre-
t'mum ¢ncoed the aggregate amdunt of premium charges which would have been payable if the morigage

continued to be insured untfl maturity ; such payment: to be applied by the- Mortgagee upon its obliga--*
2- to the Federal Housmg Commissibper on account of mortgage msumnce - /

¥ 2, That, together wrth and in addition, to, the monthly payments of prlncipal and interest’t payable
" under the terms of the note secured hereby, he will pay tolthe Mortgagee,-on the first day of each month
until the said note is fully paid, the following syms:
| a) 1f"this morrtgage and the note stcured hereby are insured under t'he provisions of the National
Housing Act and so*long as they continte to be so insured, one-twelfth (%) of the annual
‘mortgage insurance premium for the purpose of putting the Mortgagee in funds with-which to
discharge ita obligation to the Federal Housing Commissioner for mortgage insurance pre-
miums pursuant to the applicable provisions of the-Natidnal Housing Aect, as amended; and
regulations thereunder. - The Mortgagee shall, on the termination of its" obligation to pay
‘mortgage insurance premiums, credit to the unt of the Mortgagor all payments made
under the provisions of this subsection which Mortgngee has not become obligated to pay -
to the Federal Housing Commissioner. . -

(b) A sum equal to.the ground rents, if any, next due; pis the pr’emiuma that will next become due -
and payable on policies of fire and othér hazard insirance covering the mortgaged roperty
plus taxes &€nd assessments next due on the mortgaged pro (all as estimated by the Mort-
gagee) less all dums already. paid therefor divided by~the number of months to elapse before
one month-prior to the date when suth ground rents, premiums, taxes, Bnd assessments. will _
become -delinquent, such sums to be r}rby Mortgagee 4 truxt to pay said pround rents, pre<,
_miums, taxes, and special assessmen ;

(c) All payments méntioned in the two preeeding subsections - f this paragraph and all, payments
to be made under the note secured hereby shall be added togetherand-the aggregate amount
thereof shall be paid by the Mortgsgor each month in g single payment to be npplled by the
Mortgagee to the following-iters in the order set forths | .- --.

(1)« premiufi charges under the contraet of insura ice with; the Federal H’ous{ng Com-
missiofrer ;

(11) taxes, 52)2:!61 assessments fire_and other hazar insurance premiums,

(111) interest on the note secured hereby; and

(1v) amortization of the prineipal of said-note. N
Any deficiency-in the amount 6f such aggregate month payment, ghall, unless made good by -
the Mortgagor prior to the dué date of the next such ph yment, 'co tithte an event of default
‘under this mortgage. The Mortgages may collect af*late d ” riot to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days ln arrears tocover the
extra expense involved-in handling delinquent payme h ts, \

‘ , . ' of paqagraph 2 preeedlng ahall
exceed the amount of payments actually made by the Mortga ge for taxes QT messments or insurange

* premiums, as the case may be, such excess shall be credltea‘by fthe Mo:tgagee on gubseqiient payments to -
be made by the Mortgagor. If, however, the monthly paymdnts made by the ortgagor ander (b) of
:paragraph 2 preceding shall not be sufficient to pay taxes angd 4 sesgmgnﬁ and indurance premiums, when
the same shall become dute and payable, then the Mortgagor B aleay ta the Mort, agee any amount neces-
sary to make up the deﬁciency, on or before the date when gayment of, such taxea. assessments, or insur-
ance premjums shall be due.- I£ st any timeé the Mortgagorfihall tender to the Mortgagee, in-accordance .
with the.provisions of the notia secured herehy, full “paynent of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of/such .indebtedness, credit to the account of the
Mortgagor all payments made ‘undf:r the provisioyis of ( 2 ) of puragr{.ph 2 herepf which the Mortgagee
has jiot become obligated to pay to the Federal Housing/Gommissione ,w.nd any balance remaining in
the funds accumulated under the provisions of (b): of yaragraph 2 h -1f there shall be a default
unddr any of the provisions of "this mortgage resulting/in a public sale ezf the premises covered hereby, or
if the property is otherwise acquired after default, the Mortgdgee shall apply, at the time of the com-
mendement of such proceedings, or at the time the/ property is otherwise gicquxred the balance then
remaining in the funds accumulated under (b) of phragraph 2 preceding, as a credit against the amount
of pqlncnpa] then remaining unpaid under the note/secured her y, and shall properly adJuat any pay— :
ments which shall have been made under-(a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and ther governmental or munlclpal gharges, ’
fines, or impositions, for which provision has ot been mad hereinhéfore, and in default theréaf the

Mortgagee may pay the same; gnd that he will promptly deliver the officjal receipts therefor to the Mort-

- gaged. If the Mortgagor fails to make any payments provided for’ o in this section or af)y other payments
for tgqxes, asseasments, or the like, the Mortgagee may'pay thé same, and all sums so paid shall bear inter-

est atithe rate set forth i m the note secured hex’eby from the date of ﬁuch advance and shall be sgcured by

this n ortgage. ; i o

] &. That he will keep the premises in as good order and condltld as they are now and' will‘ﬁot commit
or peﬁmlt any waste thereof reasqnuble wear qnd tear exce ted A ;




