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.. TO HAVE AND TO HOLD all and singul.“ themid premises unto the Mortgagee, m sucoessors and migns-

forever.

The Mmtgagor covenants that he is lawfully seized of the premlses hereinnbave bed in fee s{mple :
absolute; #hat he has good right and. lawfitl authority to sell; conivey, or encurmbey:the.samd, and that the prem-
ises are/free and clear of all liens and encumbrances whatsoevér, The Mortgagor further covenants to'warrant and

,,f()reve‘i' defend all and singula thie | premises ugto the Mortgagee forever, from and against the h; gagor and
all gersons whomsoevér lawfully claiming the symé or any part thereof. N

The Mortgagor covenants and agrees as foﬁo\(vs

.- That he will promptly pay the principaLof\and interest on the indebtednms evidenced by the said note,
at the times and jn the manper therein provided.

2. That this mortgage shall secure the Moartgagee:for such ]’urther sums as may be advanced hereafter at the
option of the Mortgagee, for the payment of taxes, msm'ance premiums, pyblic assessments, repairs or othér pur-
poses pursuant to the covenants herein, and also ary further loans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness due

. to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest at the
same rate as the Mortgage debt sind shall be payable on demnnd of the’ Mortgagee unless otherwise provided in

\vntmg

3. That he will keep the rmprovements now existing or hereafter erected on the martgaged property /insured
as may be required from time to time by the’Mortgagee against loss by fire and other hazards, in such Amounts
as may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the
Mortgagee all such policies, and that ult such policies and renewals thereof shall be held by the Mortgagee and
have attachied thefeto loss payable clauses in faver of, and in form acceptable to the Mortgagee. -

. 4. That he will keep all improvements now existing or hereafter ‘erected upon the mortgaged property in
good repair, and, in the case of a construction lodn, that he will continue Lconstruction until completion without
interruption, and should he fail té do so, the Mortgage® may; at its option, entér-upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and ‘charge the expensés
for such repairs-or the completion of such construction to the mortgage disht.

5. That the Mortgagee may. reguire the maker, co-maker or éndorserof any mdebtedness gecured hereby to
carry life insurance upon himself in a sum sufficient to_pay all sums secured by. this mortgage, designating, the
Mortgagee as beneficfary thereof, and, upon faflure of the Mortgagor to_pay the premiums-therefor, the Mort- .
gagee may, at its option, pay said. premjums, and all sums so advanced by the Mortgagee sha.ll become a part
of martgage debt. N

6. That, together with, and in nddition to, the monthly payments of principal and intetest payable und the
terms of the note secured hereby, he will pay to the Mortgages, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes; public%ssessments angd insur-.
ance premiums, as estimated by the Mortgagee; and, om:the. failure, of the Mortgagor to pay all taxes, instirafee
premiums and public assessments, the Mortgagee may at its option. pay smd items aud charge alf advances there-

- for to the mortgage debt. . Fs

7. That he hereby assigns all the rents, issues, and profits of the mortgaged;premis&s from and’ after any de
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all chargey abd
expenses attending such proceedings and the execution of his trust as receiver, shigll apply the residue of thé rents,
issues, and profits, toward the payment of the debt secured hereby. :

8. That, at the option of the Mortgagee, this.mortgage shall become due and payable forthwithgff thh Mort-
gagor shall convey. away said mortgaged premises, or if the title shall become vested in any other pe:
manner whatsoever other than by death of the Moﬂgagor, or, in the case of 4 construction loan,, if £H
. shall permit work on the project to becdme. and remain interx'upted for a peri‘od of; ﬁfteen (15) d y
_written consent of the Mortgagee

under this mortgage or in the noté secured he:eby It is-the !rue ‘meaning of thisfnsti
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secur hereby,
that then this mortgage shall be utterly nult and void; otherwisé to-remain in full force dnd virtue. fflthere isa
default in any of the terms, conditions or covennnts of this rnortgage, or of the note secured hereby, khen at the
option of the Mortgagee, all sums then owing by the Mortgagor fo the, Mortgagee shall become immédiately due
and payable anri this 'mortgage may be foreclosed Should any legal pmoeedin b fristitute fgr the foreclosure - -
y Suit it sitghee o te title to the
premises. described herein, or shonld the deht secured heteby OX: a,,ny pdst:thereof ‘he placed in the hands of an °
attorney at 1aw for eollectipn by, sLuit or ntherwise all costs and  expenses £ :Mortgagee and a reason-

‘?pﬁox] of the -

heirs, executors, administrators, successors, and dqgigus of the parﬁes hemto enever used, the singular number -
shall include the plural, the plural the singulat, md the use of any- gender ghall be gpp‘iicable toall gendem

" WITNESS my hand énd ‘seal this - 27 ch day of October

ngned sealed and delivered )

=~(SEAL)




