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TO HAVE AND TO HOLD all and stogular tha said premires untodna Mortgagee, ts suoceuon and mlgns .

forever. | !

. The Mgihgagor covenants that he-is hwfully seized qf tlie premﬂes hereinabovo desd’ibed fo fee simple .
absolute, that he has good right and lawful authority: to sell, convey, or’ encumbt;r the! mne, and that the prem-:
ises are free and clear of all liens and encumbrances whatsoever. THe Maﬂgngor further’ covenants to warrant and .
forever défend all and singular the premisea unto the Mortgagee forever, from and a@uin:t the Mortgagor and ~
all persons whomsoever lawfully. claiming the. samé.or any pirt thexdo X : .

The Mortgagor covenants and agrees a8 foliown '

L. That he will promptly pay the- principal of and intera( on the indebtedneu evideneed by the said note, -
at & times and in the mdnner therefn provided. . . - a

. That this mortgage shall secure the\Mortgngee for-such- further sums is may be advimced hereafter, at the
- npt;on of the Mortgagee, for the payment of taxes, insurance- premfums; piblic assessments, repnirs or otlier pur-
poses pursuant to the ;cofenants herein, and also any further l6ans, advances, readvances or credits that may be
made hereafter to the Mortgagorchy the Mortgagee, and for any other or further obﬂgation or indebtedness due
to the Mortgagee by the Mortgagor at any tima hereafter; and that all sums so advanced shall bear interest at the
same rate as the Mortgngc debt and shall be paynbie on demand of the: Mortgagee un]éss otherwise provided in
writing,

P

3. That he will keep the improvements now. existing or hereufter erected}n/the mortgaged property insured-

as may be required from time to time by the Mortgagee against loss by fire-and other hazards, in such amounts:

" as may be required by the-Mortgagee, arid in companies acceptable to it, and that he does he‘teby assign. to the-

Martgagee ull such policies, and that all such policies and renewals thereof shall be held by the Mortgngee and
have attached thereto loss-payable clauses in favor of, and in form acceptable to the Mortgagee. -

. 4. That he will keep all improvements now existirig or hereafter erectsd upon the mortgaged property. in‘
o good repair, and, in the case of & construction loan; that he will continue construction untll completion withodt.
: ©  ingerruption, and should-he fail to do 0, the Mortgagee inay, at its option, enter upon said premises, make what.
ever repairs are necessary, including the completion of any oonstruction work underway, and charge the expenses

for such repairs or the completion of such construction to tgage debt,

5. That the Mdrtgagee may require the miaker, eo.meker or endotser of any. indebtedness secured hertby to ’
carry life tnsurance upon himself.in 8 sum sufficient to pay all sums secured by this mortgage, designating-. the .
Mortgagee as beneficiary thereof, and, upon faflure of the Mortgagor to pay the pre¢miums therefor, the
gagee may, at its option, pay said premiums and all sums so. advanced by the Mortgagee shall beoome a part

of mortgage debt. - ’

“ 8. That, together with, and in addition to, the monthly paymcms of ;)rindpal and lntbr&st payable under the °
_terms of the note secured hereby, he will pay to the Mgrtgages, on the first day of each month, until the fndebted- .- -
“ness’secured hereby is paid in. full, a suniequal to one-twelfth of-the: agnual taxes; public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the-failure of the: Mortgagor to pay all taxes; insurance ° .
premiums and public assessments, the Mortgagese may at its option, pay said items and cbarge all advanees ther& )
for to the mortgage debt. -~ -

7. That he hereby assigns all the rents, issues, and profits of the mortgnged pi‘em!ses from and after any de- -
fault hereunder, and should legal proceedings-be fnstituted pursuant 6 this fnstrument, then the Mortgagee shall’
have the right to have o receiver appointed of the rents, issues, and proﬁts who, after deducting al] charges and’
expenses attending such proceedings.and the execution of his trust ag receiyer, slmll appiy the residue of the rents,
issues, dnd profits, toward the pﬁyment of the debt secured hereby. :

8. “That, at the option of the Mortgagee, this mortgage- shall becomie due and payuble forthwith i; the Mort-
_gagor shall convey away said mortgaged pfemises, or if the title shall become vested.in any other p%rson in any
manner whatsoever other than by death of the Mortgagor, or, in the casé of a construction loan, if the Mortgagor

_ shall pérmit work on the project to become and remain interrupted fer-a period of ﬁfteen (15) dnys ‘without the
written consent of the K‘!ortgagee ,

. 9. Itis agreed that the ‘Mortgagor shall hold and enjoy the premis’es above conveyed until there-is a defauit
- under this mortgage or in the note secured hereby. It is the true meaping of this instrument that if the Mort-  «
gagor shall fully perform all the terms; conditions, ‘and covenants of this mortgage, and of the fote secured Hereby, -

that then this morigage shall be utterly null and void; otherwise tq, remain in fulll ‘oroe and virtue. If. there is a
default in any of the terms, conditions or covermants of -this mortgage, or of the note secured hereby, then, at the
. option of the Mortgagee, all sums'then owing by-the i{lortgagor to the xMortgagee shall beoome immediateiy due

and payﬁ:ii:r;y.his mortgage may be foreclosedi-Should any lc}g@l o

of this mortgage; or should the-Mortgagee become:| b
premises dgicribed herein,.or should; the debt secured” lu; ebyr
attorney at law for collection by suit or otherm all éosur and

hexrs. executors, edministrators, puccessors, and_}ssigm ofthe partie
shall inciud&t{:e plural the plural the singular, »d the use of nny :

WI'I‘NESé my hand nnd seal this 27th dﬁy o}‘ - oqt.’ober

Sig'ned sealed, an.d dellvered

“in the presence of: ;




