6. That he ‘will keep the hnprovmngL now e@aﬁng ‘oF eneafter erected on the mortgaged pt'op-
erty insured as may be required from time to time by the Mortgaged against loss by fire and -oher-
hazards, casualties and contingencies in such amounts and for 81 H periods.as may be required by, the
Mortgagee and will pay promptly, when due, apy premiums en suchlinsurance provision for payment of
which has not been mad¢ hereinbefore. All insurance shall be carried in comparies approved by the’
Mortgagee and-the policies and renewals thereof shal] be'héld by the Mortg'agee and have attgched thereto
loss payable clauses in favor of and in forni ‘aves o to the Mortgagee. ' in event of logy Mortgagor
will give immediate notice by mail to tﬁ*’ﬂortqa who may- make proof of loss If not made promptly
by Mortgagor, and each insyrance company éon r&d ia hereby authorized and directed to make ayment
for such loss directly to the Mortgagee instead of fo the Mortgagot atid Mortgagee jointly, and thé insur- -

* ance proceeds, or.any part thereof, may be applied by the Mortgagee at its option either to the reduction
of the indebtedness hereby secured or to the restoration’ or repair of the property damaged. In event of
foreclosure of-this mortgage or other {ransfer ztme to-the mortgaged property in extinguishment of
the indebtedness secured hereby, all'right, title iest of the MOrtgagor in and to any insurance
policies then.in force shall pass to the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgagad premises from and after
any default hereunder, 4nd should legnl proceedings be instituted pursuant to thig instrument, then the
Mortgagee shall have the right to have.s receiver appointed of the reits, issues, and profits] who, after
deducting all charges and expenses attending such proceedings and the exécution of his trust as receiver,
ghall apply the residue of the rents, jssues, and profits, toward the psi'ment of the -debt secured hereby.

8. The Mortgagor further agrees that should this mortgage and the note secured hereby. not be
eltgible for insurance under the National Housing Act within ninety daysfrom the date hereof (writ-
ten statement of any officer of the Federal Housing Administration or autho agent of the Federal
Housing Commissioner dated subsequent to the fixed time from theiate of this mortgage, declining to
insure said note and this mortgage, being deemed conclusive proof of pueh ineligibility) the Mortgagee or
the holder of the note’ may, at its option, declare all sums secured here 4 immediately due and paygj)le..

9 The Mortgagor coyenants and - agr es}@t 8¢ long: b8 thls mort and the said note secured
hereby are insured undef the provisiona of the Nahenal*Housmg Act, he will not execute or file for record -
_any instrument which im a restriction upon the sale or oceu ancy “of the mortgaged property on the
" basis of race, color, or creed™> Upon any violation of this.undertaking, thé Mortgagee may, at its option,
declare the unpaid balance of the debt secured hereby immediately due and payable.

.It is agreed that the Mortgagor shall hold and enjoy the premises above eonveyed until there is a
default under this mortgage or in themiote secured hereby. . It. is the true meaning. of this instrument
that if the Mortgagor shall fully perform all the terms, conditions, and covenanta of this mortgage, and
of the note secured hereby, that then this mortgage shall be utterly null and void; pfherwise to renfain
in full force and virtue. If there is a default inany of the terms, condltions. or ebvenants of this mort- )
gage, or of the note secured hereby, then, at the ption of the. Mortgakee all syms then owing by the
Mortgagor to the Mortgagee shall become immediately due and payablé and this mortgage niay be fore-
¢losed. The Mortgagor waives the benefit'of any appralsément laws ‘of ‘the State of South Carolina,
Should any legal proceedings be instituted for. the foreclosuié of this mortgage, or should the Mortgagee:
become a party to any suit involving this mortgage or the titla to'thé: prgmim@emibed herein, or ghould -
the debt secured hereby ot any part thereof be placed in ds of:én attorney-at law for collection *
by suit or otherwise, all-costs and expenses: (includirig contiﬂugti n of absteact) incurred by the Mort- -
gagee, and a reasonablé attorney’s fes,. shall thereupon beco: ue And payable. immediately ot on
demand, at the option.of the Mortgagee, as a part of the debt securedhereby. and may. be eeovered and
collected hereunder. -

The covenants herein confained sball bind. and the' béﬁeﬂh au& ddvsntan‘és ahall i_nure to, th:‘ﬁpeo-
tive heirs, executors, administrators; successors; and assigns'of'the parties hreto.: Whenever the

- pingular number shall include the plural, the %ral the singulwﬁ the. use o! any gender shall be appll-
cable to all genders. . . : N

WirNEss our hand(s) and seal (3) this 27th j ,
N I I & Aty & AR

Signed, ggal livered in presenca of e

. Personaﬂy apbeared berore [ CE e & Otto Wmt'
- and made oath that he saw the within-named ~ ‘ﬂbei'* !

wﬂsealandas




