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ToHAnmmHow,nﬂmdﬂnsld&rthowdpryum "Mw'iummuwdwmfomver

The Mortgagor covenants that he is lswfuny seizod of the presiiges hereinabpve “desoribed in tee cimple absolute

(or such other estate, if any, as is stated heminbefore)} that he has gbod righﬁ and lawiul a.uthoﬁty to sell, conyey, -

or exrsumber the same, and thd&‘th&mxhiseemfmandnlearoiﬂiﬁe‘nsandanmbrmegswhammexoeptas
-herein otherwise recited. The Mortgagor. further qovenasia to. wattant and forever; defend all and singuliir the
premises as herein conveyed, unto tha M fmmhndwﬂxpst h Mortpgorandanpeuomwhomsoem
lawmllycluminglheumeoimpmthemo!;

1. He will promptly pay the pwlncipal or and lnterest ‘on-the indebtadneas evideneed by the said note, at. ﬂm

time and in the manner therein provided, Privilege is reserved to. prepay at any time, without premium or fee, the &
soacarieobrpztveat xiutieoes (88000 x

entire indebtadness or any part thereof,not lees than the mmount. of one Anstallment;
mmnnux and in accordance with theamort,izat{on -sehedule

2. 'rogether with, and fn #ddition to, the monthly payménts of prinotpal and’ intereet puysble under the terms
of the note secured: he;eby, hewﬂlpw wuwMowe,mtheﬂmdayvfemh month until the said noge is fully
paid: !

(a) A sum equnl«to the ground mntl, ﬂ my, nmdne, xﬂm the pmnium thnt wﬂl nexf. become due payable
ob policiee of fire:and other hasard insurance povering bhamotmged property, plus taxes and\assass

next duo on the mortgaged property (allias estimated by. the Mortgagee, and of whiph the M
notified) Joss all sumsa already. paid the;exwdmded by Jmmber of monitha to.elapse before:no month

prior to the date when such ground repts _ums, taxes aud asgeasmenw will become delinquent, such

* sums to be held by Mortgasée i traat i

(b) The aggregate of ;he amo\'ﬂl W‘m@pmﬂmwmbm (t\) gnd thpae Poytble on thenoteaee\ned
hereby, shall be paid in & nindn phymnz eaohrmoxpth, to!m applfed to the following items in the order
| B‘A%d. ey - ‘v R
: ® ma,mdﬂmmu,ﬂmmdomexwmmeepmmm, S »
. (1) interest on. the notdipesured-heieby; and -
. () amortization of the: principal of eaid note; . - s

Any definiency {n the amoint of such dgiregate. monthly payexem, ahm. unless: mnde good by the

Mortqngor priop.tik the due date of tha nbxtr uck payient;-coristitlite- an' ovent 'of default under this
* mortgage. At‘\h%rtgagee’s option, Mortgegor will piaya *ate Icharge"” not éxceeding four per
. centum (4%) of any installment when paid more thati fifteen.(16) days after the.due date thereof,

to cover the extra expense involved™in handling delinquent payménts, but such “late charge” shall
not be payable out of the' proceeds: of any sale- made; 10 satisly the. indebtedness secured hereby,
unless such proceeds are sufficient to dnscharge the ennre mdehtadneaa md nll proper costsand
expenses secured thmby. ‘

. 8. If the total of t.he payments made by the Mortgagor under (n) -of pmmph 2 pmeeding ahall ‘exceed the 1

~ amount of payments actually made by the Mortgagee for tpmesér assessments br insurahoe premiums, as ‘the case

may be, such excesa shall be credited on subsequient’ payménﬁ% bélmaide By tbe*%ortgagor for such items. If;

however, such monthly payments s!mll pot be sufficlént to- pay euclx items when the eame shall become due and
payablo, then the Mortgagor shallipay to the Mortgaged any: t necessary to ake up the deficiency. Sueh
payment will be made within thirty (30)° days after wil ten om the Mor gtating the amount of the
deflclency, whish Tiotice fhay be given by mail. - If at.an rigagor "tender to the Mortgagee, in
accordance with the provisions of the: note geo hereby, on

ai, f‘"}mdittotheaooountoftheMortg@agor
signé of () of p

i ‘bh'a hereof M there ehall be a default

.

rmzorls'

of. the extire- indebtedness repregented *
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